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A Buddhist monk engulfed by tear gas daring Sinhalese protests on Tuesday in Colombo.
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Bulgaria Leader

Urges Shake-Up
BELGRADE (Reuters).

—

The Bulgarian Communist Par-
ty leader, Todor Zhivkov, pro-
posed on Tuesday a political

shake-up and constitutional
changes to promote self-man-
agement and. democratic, xe^
forms, the official BTA news
agency reported!

At a plenum of ! the party’s,

Central Committee, Mr. Zhiv-
kov called the present political

system a “breeding ground for

bureaucracy and soda! defbtS

maiion” and called for a new
political model (o suit Bulgar- I

ia’s needs. ':$£&
: • eiy

President Alan
calling private banks aioSSSste

de to Ins eqopqprigfmefeiiig^

preposed

Peru’s banks, afifl e
tions. Details,' PapT&f: :
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Saudi Teams Find

Clarence Brown Jr.,

deputy US. secretary of

commerce, is a top can-

didate to replace Mal-

colm Baldrige. Page 3.

GENERALNEWS
Iran vowed to attack Ameri-

can and Kuwaiti targets m the

Gulf if the two nations persist

in aiding Iraq. Page 2.

SPORTS
Britain's Lama Davies won

the U.S. Women’s Open golf

title in a playoff with American

JoAnne Carrier and Japan’s

Ayako Okamoto. Page ^
BUSINESS/FINANCE

Shanes in privatized BAA
rose 46 percent in their Erst day

of trading in London. Page 9.

Dow dose: UP 2&S3

The dollar in New York:

DM £ Yen FF
1.8535 1.6035 150JO 6.17

By Molly Moore
Washingnm Past Senior

WASHINGTON — Saudi Ara-
. Wan teams have discovered a nrine-
fidd in the same area of the Gulf
where a reflagged Kuwaiti super-

, . tanker hit a urine. Friday, accelerai-

, mg fears over the.lack.of plans for

protecting future Gulf convoys,

. Pentagon officials said Tuesday.

U.S. explosives disposal teams
have been dispatched to help dear
ibe mines from the waters off Farsi

Island,’ about 120 miles (195 Idlo-

\ meters):southeast of Kuwait, offi-

dais said.- Pentagon officials said

.imnesweqm)g r teams .
dmilc they

have identified seven mmes in the

-area but' are uncertain how many
^more limy have been,planted.

.

<him û
6ram.ti>efraine-it

tra^hkh:1^?4(Xr4 -flagT was

.

hejngvtoadeA;Turaday. with cal to

half-its capacityTor theretnm voy-

age through

Robqt B. Sira^, the Pentagon

spokesman,«aidTuesday thatimH-

tary offidals think -the mine that

/aHewahWem the tanker’s hull was
planted only hours Before two re-

flagged tankers and three U.S.

Navy escort ships steamed through

the channel.

.

Other Pentagon officials say that

the additional mines discovered

this weekend were moored at the

same Hrrv» Those officials also say

they think die mines were planted

by Iranians. .

Pentagon officials said the dis-

covery of the minrfjgld raises new
concerns over the protection of

U.S. warships and the reflagged

tankers in the Gulf. They said it has

prompted military and .
diplomatic

leaden to intensify efforts to pro-

tect future escorted convoys.

.

“They're scared,” said a Penta-

gon official, describing the reaction

of navy personnel involved in the

escort operation. “This means we

have to do something, the contin-

gency plans have to be acceler-

ated."

Iraq Downs Syrian Jet

Nora Boustany of The Washing-

ton Post reported,from Beirut:

Iraqi anti-aircraft batteries shot

down a Syrian MiG-21' that had

strayed into Iraqi airspace Tues-

day, imperiling attempts at rap-

prochement between Damascus

and Baghdad.

Iraqi television interrupted hs

programming to announce that the

Syrian fighter had beat shot down

and that its pilot had been taken

into custody for questioning. Syria

did not officially confirm the inci-

dent until several hours later. In a

terse military communique, it said

a trainee pilot had mistakenly devi-

ated from his course.

A Syrian military spokesman
- said all contact was lost with the

plane after it took off on its trial

run from an air base in northeast-

ern Syria. He described the Iraqi

action as “unjustifiable conduct

within the framework of the cir-

cumstances of the incident.”

The spokesman demanded a
“clarification for the reasons" be-

hind the Iraqi action and painted

out that there had been “several

such incidents with Iraqi planes

which we did not shoot down.”

- An Iraqi military communique
said the Syrian aircraft, shot down
as rt entered Iraqi airspace Tuesday
jtKJnu^ crashecl^nuara phosphate
-plant along .the Euphrates-River

about200mdesnorthwestof Bagh-
dadi.The.name and rank of the

Syrian pilot were not disclosed.

Sinhalese

Riot Over

TamilPact
19 Die on Eve

Of Gandhi Visit

To Sign Accord

By Senh Mydans
Aw York Tima Service

COLOMBO, Sri Lanka — At
least 19-persons were lolled Tues-

day and more than 100 injured

when the police fired into crowds
opposing die planned signing of an

accord on Wednesday to end racial

violence in Sri Lanka.

Officials said the rioters set fire

to 80 buses, semes of cars and a

number or buildings, including the

Ministry for Women's Affairs and
Hospitals.

The crowds, inspired by Bud-
dhist monks and the political oppo-

sition, were ethnic Sinhalese op-

posed to the creation of an
autonomous region for minority
Tamils.

As plumes of black smoke rose

over the city, carpenters worked to

construct a reviewing stand at

which President Junius R_ Jayawar-
dene was to greet Prime Minister
Rajiv Gandhi of India on Wednes-
day when he arrives to sign the

agreement

In New Delhi, meanwhile, ibe

leader of a militant Sri Lankan
Tamil group, Velopilua Prabha-
keran, also objected to the agree-

ment, calling it “a stab in the back
for the Tamils.”

Hospital sources said all the

dead had suffered gunshot wounds.
They said two of the dead appeared

to be Buddhist monks.

The sources said the death toll

was likely to rise. One factor ap-

peared to be a two-week strike by
doctors . over certification proce-

dures.

India has agreed to act as guar-

antor 'of Tamil compliance, and
Mr. Gandhi said Tuesday that In-

dia would send an observer team to

help monitor the accord,
.
He also

indicated that a peacekeeping force

could be put in place, but offered

no details. .

Not tax', from , the . reviewing
'

stanct’the poHfce refrdfted as win-

dows' were systematically smashed
in the downtown shopping district.

See SRILANKA, Page 6
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Attorney General Edwin Meese 3d daring a break in testimony on Tuesday.

South African Military Claims

To Have Killed 190 inAngola
Ream

WINDHOEK, South-West Afri-

ca — South African-led security

forces said Tuesday that they had
killed 190 nationalist guerrillas and
Angolan soldiers during a raid in

southern Angola.

It was one of the most serious

dashes with Angolan forces in re-

cent years. The security forces said

they suffered one injury and un-

specified damage to vehicles and

equipment

The two sides dashed after secu-

rity forces were ambushed, the

South-West Africa Territory Force

said.

The statement did not say pre-

cisely when or where the clashes

occurred.

South African Army units often

cross,the Angolan border.to pursue

guerrillas from Namibia’s South-

West Africa People's Organization,

or SWAPO, which has been fight-

ing a 21-year bush war for control

of the territory, ruled by South Af-

rica in defiance of the United Na-
tions.

The South African military au-

thorities. in their brief statement

did not say- bow many of the re-

ported dead were guerrillas and
how many Angolan troops.

Angola said earlier this week that

nearly 7,000 South African troops

divided into eight battalions were
currently inside southern Angola.

Angola further charged that the

South African force had fighter air

cover and was backed by helicop-

ters and more than 200 armored
vehicles and armored personnel

carriers.

It said South African air. artil-

lery and mortar bombardments
bad been hitting the southern An-
golan town of Ngjva in Cunene
Province,almost daily this month.

Black Dissident Slain

Eric Mxolise Mntonga, the black

leader of an anti-apartheid group

in South Africa, has been murdered
near East London, and an autopsy
revealed Tuesday ihat be died or a

cerebral hemorrhage after being

beaten and kicked to death. The
New York Tunes reported from Jo-

hannesburg.

Mr. Mntonga, a trade unionist,

was the regional co-director of the

Institute for a Democratic Alterna-

tive for South Africa, which orga-

nized talks between South African

dissidents and black nationalist ex-

iles two weeks ago in Senegal.

Since most of the 50-member
group returned to South Africa

July 21. they have been branded as

traitors by right-wing extremists,

and several delegates and institute

officials have received death
threats and abusivetelephone calls.

The Institute's executive direc-

tor. Dr. Alec Boraine, said Tuesday
that Mr. Mn tonga's death had all

the overtones of a “political execu-

tion."

Reagan Sees

Progress on

Arms Accord
Untied Press International

WASHINGTON — President

Ronald Reagan said Tuesday that

“the climate is now receptive to a

historic proposal” as the superpow-

ers appeared to move closer to the

global elimination of medium- and
shorter-range missiles.

Commenting on U.S. proposals

presented hours earlier in Geneva,

Mr. Reagan said movement over

die last week had removed a major

“stumbling block” to an agreement

‘ regarded as the key to another sum-

mit meeting between the United

States and the Soviet Union.

At the same time, he indicated

those proposals meet Soviet con-

cerns by committing the United

States not to convert missiles that

would be covered by such an agree-

ment into other weapons ootside its

stXJpe.

Adding to the momentum .
to-

ward an agreement, which followed

weeks of inaction, the White House

Spokesman, Marlin Firewater, said

that Secretary of State George P.

Shultz and Foreign Minister

Eduard A Shevardnadze will meet

in September.

The talks will be held in Wash-

ington the week before the United

See ARMS. Page 2

Soviet Rejects Pledge

On Pershing Missiles

ftned VUny/TUAmocxfed An
Maynard W. Gtitman before talks Tuesday in Geneva.

By Jim Hoagland

and Gary Lee
Washingian Peer Service

MOSCOW — Soviet arms con-

trol officials ruled out on Tuesday
any compromise at the Geneva ne-

gotiations over 72 Pershing 1-A

missiles in West Germany, masting
that the United States must destroy

the weapons' warheads as part of a

superpower accord to eliminate

theater nuclear weapons.

In an unusual joint interview.

Deputy Foreign Minister Alexan-

der Bessmertnykh and Colonel

General Nikolai Cbervov took an

unrelenting line in rgecting the

possibility that an American pledge

not to modernize the warheads

could dear the way for a “global

double-zero" agreement and a

U.S.-Soviet summit meeting in

Washington later this year.

“Nonmodernization of these

warheads cannot resolve this is-

sue,” Mr. Bessmertnykh said. “It is

such a half-hearted measure that it

would not be satisfactory."

The existing warheads, he added,

“are not about to be scrapped”

unilaterally in a few years, as West

German officials have suggested in

trying to define the shape of a com-

promise.

General Chervov, a three-star

general who is the Defense Minis-

try’s senior arms control adviser,

advanced specific, hard-edged for-

mulations for the verification of a

theater missile accord through in-

trusive on-rite inspections on Sovi-

et and American territory.

In the most detailed public de-

scription yet of the Soviet verifica-

tion proposals made in Geneva,

General Chervov said that Soviet

and American inspectors would

have to be able to visit each other’s

testing ranges, storage facilities and

factories to make sure the agree-

ment was being observed.

U.S. officials are known to be

divided over agreeing to a deeply

intrusive verification system.

General Chervov’s firm line on

this Tuesday, coupled with the re-

jection of any compromise on the

Pershing 1-A issue, suggested that

agreement to eliminate all U.S. and

Soviet theater nuclear missiles with

a range of more than 300 miles (486

kilometers) could yet be blocked,

despite the evident political desire

of President Ronald Reagan and

Mikhail S. Gorbachev, the Soviet

leader, to achieve it

The tough tone adopted by the

two Soviet officials on the final

obstacles to this agreement also

contrasted with their more concil-

iatory treatment of the possibilities

for a broad agreement on princi-

ples for strategic and space weap-

ons that Mr. Bessmertnykh said the

Russians would like to see emerge

See MISSILES, Page 2

Meese

Backs His

Inquiry

Says He Didn’t

Suspect North of

Lying Earlier

The Associated Prrsi

WASHINGTON — Attorney

General Edwin Meese 3d told con-
gressional investigatorson Tuesday
that he bad not suspected that

Lieutenant Colonel Oliver L.

North was lying in November when
be detailed his activities relating to

the Iran-contra affair during a Jus-

tice Department interview.

“It certainly looks a lot different

to us now than it did then," Mr.
Meese said, telling congressional

investigators why he did not order

Colonel North's office sealed im-

mediately after the attorney gener-

al personally questioned the Na-
tional Security Council aide on
Nov. 23.

“There was no him to us of any
destruction" of documents at that

time, Mr. Meese said.

Mr. Meese, the second cabinet

officer to appear before the House
and Senate committees investigat-

ing the Iran-contra affair, made his

appearance at a time when his cred-

ibility is under attack on several

fronts.

When he first announced on
Nov. 25 that profits from Iran arms
sales had been diverted to Nicara-

guan rebels, Mr. Meese drew praise

from even longtime critics.

He was the president's confidant

and political ally, but it appeared

that he had exposed the troth be-

hind the worst scandal of the Rea-

gan presidency.

But Mr. Meese's credibility has

decreased since then, not only over

the Iran-contra affair, in which

some legislators believe he may
have taken pan in a cover-up, but

also over his private dealings.

The attorney general is under in-

vestigation by two special prosecu-

tors, one reviewing the Iran-contra

affair, the other studying Mr.
Meese's financial ties to Wedtech
Corp., a New York military con-

tractor involved in bribery and the

subject of federal investigations.

In his testimony Tuesday, Mr.
Meese calmly defended the prelim-

inary Iran-contra inquiry that he

conducted for President Ronald
Reagan last fall and said that there

initially was “no hint that criminal

activity was in any wav implicat-

ed”
Mr. Meese, referring to a Nov. 24

meeting with the president and the

former chief of staff, Donald T.

Regan, said Mr. Reagan was “quite

surprised and indicated that he had
not known anything" when told

that profits from secret arms sales

to Iran had been diverted to Nica-

raguan rebels.

The next day, the national secu-

rity adviser. Vice Admiral John M.
Poindexter, was allowed to resign

and Colonel North was dismissed.

Mr. Meese said he began his re-

view at first to clear up apparent

confusion about the facts sur-

rounding Israel's sale of U.S.-made

weapons to Iran in 1985.

He then told how his investiga-

tors had stumbled on a document
in Colonel North’s files describing

how profits from direct U-S. sales

to Iran apparently had been divert-

ed to the contra rebels in Nicara-

gua.

After personally confronting

Colonel North, Mr. Meese saick

there was “no obvious criminality"

involved.

But asked by the lawyer for ihe

House Democratic majority. John

W. Nields Jr., if he realized he was

looking into “something other than

confusion.” Mr. Meese replied:

“Yes, very definitely. There was a

whole new aspect of the situation.”

Testifying under oath and with-

out immunity at nationally tele-

vised hearings, Mr. Meese said that

“my own counsel” was to support

the secreL sale of arms to Iran when
his opinion was asked in January

1986. He said he advised the presi-

dent that it was legal to withhold

See INQUIRY, Page 6

Are the
fLazyFrench

9 Going Belly Up on a Full Stomach?

<1

r&P

, By James R. Crate

} and Axel Krause
International Herald Tribune

. PARIS — The French, surely,

one of the planet’s more sell-in-

volved people, are in a national

funk this summer over then- stand-

ing in the world.

In a debate that has moved

quickly to the higher plane ol an

article of faith, many of_the 50

million or so residents of tins nchly

endowed nation have largely con-

vinced themselves that they are fi-

nis, that they have the e?*0!™®

prospects of a banana republicm a

world that does not eat bananas.

A Almost no one, it seems, is im-

- i
pnnc to the current national de-

spond: In recent polls conducted
• . . j c:»K, miamiUiL

And Raymond Baire," the conser-

vative former prime minister who is

considered a frontrunner in next

year's presidential race, seems to be

building a campaign around the

warning that France is in imminent

MouHnex SA might be chosen

by the French as a.gymbol of

Industrial dedme. Page 13.

'

y uc rmui * ‘e g
;

for example, more than 70 peremt

of respondents declared, that the

republic was in a period, of pro-

iracied, irreversible dechna

peril of being overtaken by Italy as

No. 4 in the West’s pantheon ot

economic powers.
. .

“That is perhaps the nnkindest

prospect of all,” quipped a Renault

executive.

But tomanyforeign observers in

Prance, the nation’scurrent bout of

igeib-gnashing’seems more than a

little puzzling, if not completely

overwrought

They dte the country’s obvious

indicators of wealth,' noticed even

by the casual viator, the full caf&s

and restaurants, the verdant farms,

the extensive construction under

way in virtually every corner of the

country, the first-rate road and rail

systems.

Perhaps more telling of the na-

tion’s health, these observers say,

are the less obvious indicators: a

highly developed educational sys-

tem that is one of the world's best;,

an explosion in such high-tech in-

dustrial sectors as biotechnology,

and the rapid formation of new

wealth by a new class of entrepre-

neurs and investors.

“Right now. the debate under

way hides the very subtle changes

we experiencehere every day," said

Giorgio Prasca, a former invest-

ment banker who is chairman of

the French unit of Italy’s Fiat

group.

“Whatwe sense is that France is

going through a complete, pro-

found transformation of its econo-

my, its work habitsand mentalities.

It is by no maam over and, in many
ways, isjust beginning compared to

Italy," Mr. Frasea said.

Still, it is not foreign observers

but the French themselves who
need Convincing. -Thai may be a
job.

According to a recent survey in

L’Expansion, a weekly business

magazine, the mood of French

business is the gloomiest since

1984. Nmety-one percent of busi-

ness leaders surveyed foresee either

no changem the economic climate,

or a deterioration, during the next
six months, rExpansion reported

in its July 16 edition.

The mood persists, it reported,
despite efforts by the government
of Prime Minister Jacques Chirac
to deregulate the economy and
stimulate investments.

Jacques Calvet,who as chairman
of Peugeot SA has presided over
one ofEurope’s more amazing cor-

porate, transformations — the re-

turn of the automaker to solid prof-

itability— should, by most lights,

be an optimist. He is not: Thejury,
he says, is still out on France.

“An in-depth recovery is under
way in French industry,” Mr. Cal-
vci allows. “But French business

leaders still lack vision both regard-

ing the outside world and inside

France, which makes h extremely

difficult to come to conclusions at

this point in our history."

The wellspring of the national

depression, if it can be pinned on
anyone source, may well have been

a book written earlier this year by
Victor Scherr, a French business

executive, that has taken the coun-

try by storm.

In “Lazy France," a son of “We
have seen the enemy and he is us”

tract, Mr. Scherr portrays his fel-

low citizens, in not very likeable

terms: egotistical, self-indulgent

add world champions at the an of

goofing off.

When it comes to working, Mr.

Scherr concluded, the French

don’t. The hourly break, the two

and a half hour lunch, the long

weekend, the traditional August

grandes vacaaces — together, he

scolds, they add up to more leisure

time and privileges for the French

worker than for any other industri-

al worker in the world.

August alone, the annual month-

long shutdown when even traffic

lights seem to stop working, costs

the economy the equivalent of 20

billion francs (S3.2 billion) in lost

exports, he says. More than

enough, in other words, to make a

serious dent in the nation’s chronic

trade imbalances.

The conclusions of “Lazy

France" have since been echoed

elsewhere. According to a study

that was just released by Saint-Go-

bain, the recently denationalized

See FRANCE, Page 13

Austria Rescues Its Art

Outdated Vienna Museums GetFunds

By Ferdinand Protzman
International Herald Tribune

VIENNA — In an effort to rescue Vienna's outdated museums

from further decay, Austria's cabinet council approved a financing

package Tuesday worth 1.6 billion Austrian schillings (S 122.7 mil-

lion).

The plan will allow the Kunsthistorisdies Museum to install

climate-control equipment, which is desperately needed to prevent

further damage to many of the museum's masteipieces of European

painting.

Economics Minister Robert Graf said that money for the two-

phase program will come as a loan from a banking consortium.

The first phase, which runs until the end of 1988, is to begin in

October with the installation of air-conditioning and humidification

systems, an elevator and a new restaurant at the Kimsihistori&cbes.

The estimated cost is 140 million schillings.

"We are fortunate in that we already had plans for the work

prepared and contracts readied," said Hermann Filiiz, the museum’s

director. “We don't have to wait"
Also during the initial phase, 144 million schillings will be divided

among the Theatennuseum at Lobkowitzplatz, the Museum for

Applied Arts, the Kaiser apartments in the Hofburg Palace, and the

See MUSEUMS, Page 6
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Iran Warns Kuwait
And U.S. of Attack if

Aid to Iraq Persists
Reuters

GENEVA — Iran vowed Tues-
day to attack American and Ku-
waiti targets in the Gulf if the Unit-
ed States and Kuwait persist in

backing Iraq in the seven-year war.
‘‘Any country which "supports

Iraq is subject to our retaliatory
measures," Iran’s foreign minister,
Ali Akbar Velayati. said at a news
conference. “In the past we have
showed restraint, but in future we
will not."

He said this meant military
strikes against .American targets in
the Gulf and “certain areas in Ku-
wait."

The United States and Kuwait
are helping Baghdad by shipping
Iraqi oil through the Gulf, he said.
The recent U.S. decision to in-

crease its military presence in the
region and to escort Kuwaiti tank-
ers flying American flags put
Washington clearly in the Iraqi-
Kuwaiti camp, he added.

Mr. Velayati also laid down a
hard line against France, saying
that French diplomats in Tehran
would suffer the same treatment as
Iranian diplomats in Paris.

The two countries severed rela-

tions earlier this month and sur-

rounded each other’s embassies
with security forces,

France wants to question an Ira-

nian interpreter, holed up in his
embassy, about terrorist bombings

France SaysFleet

ToRemainm Port

At Least OneDay
Reuters

PARIS— Defense Minister An-
dre Giraud said Tuesday that a

French aircraft carrier task force,

now on standby, would not be sail-

ing for the Gulf in the next 24
hours.

Asked if the ships would sail

within 24 hours, Mr. Giraud said:

“That is out of the question. I have

already said that the alert was a

precautionary measure."

France is holding the aircraft

carrier Clemenceau and two frig-

ates on 24-hour alert for possible

duty in the Gulf or Middle EasL

Mr. Giraud has maintained that

the naval alert, announced Sunday,

was a precaution, but previously he

said it was probable the fleet would
sail.

The defense minister's com-
ments appeared to indicate a lower-

ing of tension between Paris and
Tehran. The governments have

been locked in a four-week dispute

over an Iranian Embassy interpret-

er's refusal to be questioned by the

French authorities seeking infor-

mation on a wave of terrorist

bombings in Paris last year.

French commentators have in-

terpreted the alert as France’s way
Of showing Iran that it will not be
intimidated by extremist groups in

Lebanon that are issuing threats

against French interests.

in Paris that killed 13 persons and
injured more than 150.

Iran contends that the interpret-

er. Wahid Gordji, has diplomatic
status, which France denies. In re-

sponse, Iran has accused a French

diplomat in Tehran of espionage
and other charges.

“Whatever our diplomats receive

in France, the French diplomats
will receive the same treatment,"

Mr. Velayati said.

He accused France of supporting

groups involved in acts of “terror-

ism" in Iran and of providing so-

phisticated weaponry to Iraq.

Mr. Vdayati was in Geneva to

address a 40-aation disarmament
conference at the United Nations

European headquarters.

He told the conference that Iraqi

attacks with chemical weapons
continued and that at least 100peo-

ple had been killed and 3,000 were
injured in a recent gas attack on the

town of SardashL
la Moscow, meanwhile, a Soviet

official said that a first deputy for-

eign minister. Yuli M. Vorontsov,

would visit Tehran and Baghdad
soon as part of efforts to end the

Gulf war.

A Foreign Ministry spokesman.

Gennadi I. Gerasimov, said that

Mr. Vorontsov’s trip, his second to

the capitals in the past month, was
for a continuation of consultations

with the Iranian and Iraqi govern-

ments.

Iraq Rejects Partial Trace
Don Oberdorfer of The Washing-

ton Post reported earlierfrom Wash-
ington:

Foreign Minister Tariq Aziz of

Iraq said Monday that his country

would not accept either a de facto

or a partial cease-fire in the war.

He also declined to make clear

whether Iraq would continue to re-

frain from attacking ships in the

Gulf while the United Nations

seeks a full-scale peace.

Following a 90-minute meeting
with the U.S. secretary of state.

George P. Shultz. Mr. Aziz said

that anything less than a “compre-
hensive" end to the fighting, in-

cluding ground warfare as well as

attacks on shipping, would benefit

Iran.

“Iran should not be given any
prize for its policy erf intimidation

and blackmail.” lie said.

Iraq has not attacked Gulf ship-

ping since July 15. five days before

the UN Security Council resolution

calling on both sides to end the

fighting.

While Iran is deemed unlikely to

accept an end to what Ayatollah

Ruhollah Khomeini has declared a

holy war, some U.S. State Depart-

ment officials have expressed hope

in recent days that Tehran would
wind down the war in unspoken, or

de Facto, fashion if Baghdad does

the same.

“A de facto situation is not ac-

ceptable to Iraq," Mr. Aziz said

following his meeting with Mr.
Shultz. He said Iran should be re-

quired to formally accept the UN
resolution demanding an end to the
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London 9
s Punjab:

PORT-AU-PRfNatT
as criticism mounted over diej

war.

By Francis X. Clines
Vrw York Times Service

SOUTHALL, England — The
scholar seems more street-smart

than bookish as she barges in with

all the trust of kith and lrin on the

humble homes of what she calls

New Punjab in Old England,
speaking Urdu and checking on the

children, the health, the love lives

of the families who are the stuff of

her scholarship.

A branch of the Rana family

discloses that they are giving up
and going back to Pakistan after

more than a decade. So Heidi Lar-

son, unashamedly nonobjective for

a FuJbright scholar, quickly ap-

proaches 1be two young daughters
— her initial points of entry to the

family's lives—and offers to go on
3 final sad tour of the neighbor-

hood before they move to the an-

cestral land they know less well.

“We’ll take pictures of what you
want to rememberabout Southall.”

she tells them.

Out on the streets, the scene is at

once humble and exotic: pedestri-

ans in bright saris in crowds dotted

with (he turbans and imperious

beards of Sikh men moving past a

brick-front setting of stolid at-

tached bouses and small garden

patches.

This Punjab is new if only be-

cause the murderous conflicts that

chronically engulf Hindu, Moslem
and Sikh have been left back in the

old Punjab, and to such an extent

that a visiting scholar must wonder
why. Residents can only answer

that this place is far from the past.

Under the gloom of a typical

English day, life seems honestly un-
certain in this simple community
on the western edge of London, a

busy, thriving transplant from the

Indian subcontinent that headed to

England, moving from trickle to

torrent, after the partition of the

Punjab at tbe independence of In-

dia 40 years ago. The colorful Hin-

du, Islamic and Sikh outfits are

wisely bolstered by British wool
sweaters as Miss Larson moves
from one house to another, chil-

dren announcing in the doorway.

“It’s Heidi."

She pops in on Hindu temple

and Islamic mosque, draws a smile

from an old Punjabi grandmother
who looks perpetually chilied and

thesis and a book on how tbe new
generations of Punjabi-rooted En-
glish people find their way in this

very insular nation.

She must soon start writing, but

she obviously would rather keep
dropping in on tbe hundreds of

friends she has made in Southall

and listen more to what they have
to say, rather than risk the conceits

of generalizing about these ever

more special individuals.

Life seems honestly uncertain in this

simple community, a busy, thriving

transplant from India that followed the

partition of the Punjab 40 years ago.

rather lost as she squats by the

family’s new video player machine.

Miss Larson is there to check on
the beautiful Shanmhah, a Sou-

thall-born granddaughter whose
new husband, a fust-cousin groom
by family arrangement, is being

kept in Pakistan because of Brit-

ain’s tightened immigration laws.

“It's all a bit sketchy said the

dark-eyed Shamshah with the de-

cidedly nasal pertness ofan English

girl’s speech.

“I wonder about all this,” Miss
Larson said later, moving past the

bright mangoes that outsell . the

British berries in (he Southall street

markets. “I’m supposed to belook-
ing for patterns in life, to be draw-
ing conclusions, but the more 1

come here it’s the diversity that

makes me want to nun the whole
•thing around."

Miss Larson, 30, is an anthropol-

ogist and photographer from the

University of California at Berke-

ley who has mined the family life of

Southall for a year to do a doctoral

In the middle of the gray day, a

patriarch of this New Punjab.

AJeem Rana, sounded more poetic

than dour in describing the classic

formula for the immigrant’s assimi-

lation. thereby suggesting a studi-

ous enough theme: “You have to

struggle. You find a place, then you
find friends, and if you struggle,

you're happy. Happiness doesn’t

come by itself.”

Down past the small, flourishing

shops and old Anglicanchurch that

generously offers vicaragespacefor

Koran readings. Miss Larson can

hear a different possible theme

from Amah Singh Komai, a Skh
journalist who retired from Delhi

to his son's home in Southall six

years ago.

“The die-hards are trying to

preach then message, but the peo-

ple arc living very amicably in Sou-

thall: the poisonous propaganda

doesn’t take bold here,
5’ be said of

the rctigRws and sectarian conflicts

and atrocities that continue to af-

flict the Indian subcontinent.

There are occasional violent echoes

of them in London, and there were

anti-police riots in’Southall in the

1970$. Bat community veterans

emphasize that even, these saw a
joining of Hindu, ftikh and Moslem
in common complaint about anti-.

Asian bias in England.

There are new problems, such as

the street-gang phenomenon that

interests Miss Larson— the swag-

gering Holy Smoke and Tooti

Nung gangs. Beyond thecommune
ty fear of their thuggery, the antr

thropoiogist can wonder aboutthe

impulse of territoriality and what it

demonstratesabout theyouqggen-
eration taking root

There seem as many doctoral

theses as interesting people on die

streets of Southall, and more keep
coming, although not at the rate

that once saw Aleem Rana’a house
at 47 Abbott Road & round-thet

dock sanctuary for Panjabi new-
comers. “Myhouse was ao near the

.

airport, everybody was coming in

ana we bad to help,” said the origi-

nator of what is note called. the

“Heathrow connection”— the fo-

cus .on Heathrow Airport as a
source ofjobs and community bil-

let for the Punjabi newcomers,

whose Southall settlementnow ex-

ceeds 5Q#»;
. ;

’

-Miss.Larson hohates to draw;,

overly optimistic coudnaons, but
;

sbe finaHy sketched an antimenf
New Punjab the other day. It be-

-

gins with her 10-year-old friend, :

Satina; who explains Southall this-.

. vrayr’“Everyone used to five in In-

dia becarae Pakistan wasn't bnilL

And then thismanmadesomething
called Pakistan, and then my par-

ents went there to five. That’s how
they got separated from their vil-

lage and everything. Half of them
said spine of os should be Moslems,
some pf.usshould be Indians, some
of us should be Hindi, English, like

that.".-.

’
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Joan Ponce Enrile at a Manila news conference Tuesday.

In Exchange for Its Oil,
‘oes

MANILA (UW)~An oppotitkaleader, Juan Ponce Enrile,needed

By Alan Cowell
New York Timer Service

KUWAIT — At a smart hotel

here, it is possible for a person of

some wealth to be served Swiss

food by a waiter from Southeast

Asia costumed as an English fox

hunter while a Polish trio plays

string music of vaguely Viennese

extraction.

Equally, in tbe shopping malls,

whose air conditioning provides a

respite from the beat of the Gulf, a

person might also purchase smart-

name luggage from France ($8,000

for a traveler's cabin trunk), or a

cellular telephone for a Rolls-

Royce (S4.000 for the telephone).

There are also Swedish mink t if you

have to ask the price, you can’t

afford it; and various baubles.

And, less equally, on Sunday
evenings, between the shopping

malls and high-rise buildings, large

clumps of less well-heeled people

gather outside the Roman Catholic

Church. They are Goans and Sri

Lankans, drawn to Kuwait by the

siren call of oil money to perform

the menial work despised by Ku-
waitis. who now have put part of

their oil shipping under U.S. pro-

tection.

All of which goes to say that the

equation in Kuwait, as elsewhere in

the Gulf, is that the export is oLL

Just about everything else is an

import— people, too.

Of Kuwait’s resident population

of 1.7 million, only 600.000 to

700,00ft are citizens. They are di-

vided into categories of citizenship,

the highest of which offers voting

rights in parliament, which was
closed indefinitely last year to sus-

pend a faint movement toward de-

mocracy in a land run by the royal

family.

The foreigners are many, includ-

ing 400.000 Palestinians, 3,500

Americans working mainly in the

oil industry and tens of thousands

from the Indian subcontinent, who
come to Kuwait under a system

called “sponsorship.” without

which they would not be able to

obtain a permit to work. Tbe sys-

tem has its wrinkles.

Thus, an Indian housemaid said,

when her work permit was close to

expiring, she went to the Kuwaiti

REPORTER’S NOTEBOOK

who had sponsored her several

years earlier. The man. she said,

asked her for the equivalent of
$2,000 to renew his guarantee. Oth-
ers will sell a sponsorship, the

woman said, for about $1,200 and
then trade it for a higher sum to

people seeking a menial worker.

“There is a tradition in the whole
peninsula of slavery." a West Euro-
pean diplomat said. As recently as

1964. he added, slaves were traded
openly in some parts of the Gulf.
“To be a Kuwaiti is to be very

privileged." the diplomat went on.

“But if you are a foreign worker,

you stand to be exploited and live,

by Kuwaiti standards, in very bad
conditions.”

Saleh Selman al-Attar published

a front-page announcement in the

Kuwaiti newspapers the other day
to offer an apology and to make a
pledge. The reason was that a mem-
ber of his family, along with anoth-

er Kuwaiti SUite Moslem, had
been killed while trying to set up a
car bomb outside the Air France
office.

“If tius accident was aimed at

Kuwait and its people," the an-

nouncement said according to an
unofficial translation from Arabic,

“then they have been judged by
God And if they were misled by
some elements or factions that

want to harm Kuwait, then we de-

clare our support for ali our people

and for our emir and his crown
prince and the Kuwaiti people

This was the newest example of

the well-chronicled unease that has

come to divide Kuwait's Sunni

Moslem majority from its 30-per-

cent Shiite minority since the Is-

lamic Revolution in Iran and the

Iran-Iraq war built the pressures

that confronted Shiite Moslems
throughout the Arab world with a

choice between faith and nation.

Tbe two Shiites who died earlier

this month had disappeared last

year on a supposed fishing trip in

theGulf. They returned sayingthey

bad bees captured, then released

by Iran. In reality, the Kuwaiti au-

thorities said they hod gone there

Tor training in sabotage.

In contrast to the image that Su-
ite radicals are molded among the

economically deprived people in

Arab countries such as Lebanon,

the two foen were said to be mid-

dle-class individuals, working for

the Kuwaiti airhrte and oil comps-

Tbe authoritiesof Kuwait sidewith

Iraq.

Toes: survey offered anonymity to

the respondents, the sociologist

said, bntmany students insisted cm
agoing their names, which showed
them Lo be scions of Shiite families.

"That worried me more than what
they said,” tbe sociologist said. “It

was a show of defiance.”

The concern is one that worries

other Gulf oil producers, notably
Saudi Arabia and Bahrain. -

ny
That, too, sounded an alarm

among the country’s rulers, who
are said to have been concerned

that the material well-being ofKu-
wait, one of the richest nations in

the world, had not been sufficient

to place identity with the nation

before identity of faith.

“Thor commitment is unbeliev-

able." said a Sunni sociologist.

The authorities* concern, the so-

ciologist said, has beat deepened

by recent shows of Shiite defiance

at Kuwaiti colleges where, for in-

stance, in a confidential poll of 200

students, many said they supported

Iran against Iraq in the Gulf war.

Western diplomats say that, as

Shiite activism has grown, turning

into sabotage atlades, the authori-

ties have begun denying Shiites

sensitive jobs in the mffitaiy and
security apparatus, fearing that

ihehr allegiance lies with tbe reli-

gious leaders in Iranrather than the
secular leaders in Kuwait.

“It canses resentment among the
Shiites," tbe sociologist said, “but
they are too frightened to speak
op”

The English-language newspa-
per carried a comparative statistic

the other day: Kuwait, oould still

boast one of the highest per capita

video recorder ownerships in. the

world. .

But that did not cloak an under-

lying economic problem that has

caused the authorities to cut back
severely on recreational and pres-

tige construction projects.

Kuwait may boast an ice rink

and an amusement perk and many
high-rise buddings. But its econo-
my, like those of other oil produc-
ers, has suffered from the turn-

down in world ofl prices of the

1960s, although in a relative man-
ner..

“Despite reverses suffered in the

first half of the 1980s,” said the
latest assessment of the economy
by the U.S. Embassy, dated April

1987. “Kuwait, with an oil-based

economy, remains one of the •

wealthiest countries in the world."

Nonetheless, the assessment
said, the per capita share of the
country's wealth “slipped from
51 1,670 in 1985 toabout5]0,000 in
1986, or just half the 1980 high of
over $20,000” -

“Some of tbe wealthier Kuwaitis
fly commercial now,” said a British

expatriate. “They've sold their pri-.

vate aircraft.”
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TRAVEL UPDATE

ARMS: Reagan Sees Progress

(Continued from Page 1)

Nations General Assembly opens
Sept. 20.

In Geneva. U.S. arms negotia-

tors, led by Maynard W. Gliiman,

presented their Soviet counterparts

with new proposals that embrace

the “double-zero” formula accept-

ed last week by die Soviet leader.

Mikhail S. Gorbachev, in a sharp

change of position for the Kremlin.

Mr. Reagan said the proposals

contained two other “vital new ele-

ments" of interest to the Russians:
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a commitment that missiles cov-

ered by the agreement would be

destroyed and not converted into

other weapons.
Those conditions would rule out

anyattempt by the United States to

convert Pershing 2 medium-range

missiles into Pershing 1-8 shorter-

range weapons or ground-launched

cruise missiles into sea-launched

weapons not covered by the accord.

At least one key obstacle, the

sunus of 72 West German Pershing

l-A missiles, remains. The nuclear

warheads of these weapons are un-

der the control of (he United

Slates.

“There is still much to do in

Geneva.” Mr. Reagan said, “but

Tm heartened that the climate is

now receptive 50 a historic proposal

of this type. The United Stales is

proud to be in a position to make
this proposal'’

U.S. officials repeated Tuesday
that the German missiles are non-
negoliable and awaited dearer in-

dications of how seriously the Sovi-

et Union might allow the presence

of those aging missiles to block
progress toward an agreement.

Dace Car Plugs

Haigfor1988
New York Tuna Service

WASHINGTON— In near-
ly 200 years of U.S. presidential

elections, resourceful candi-
dates have discovered innumer-

able ways to get their names
before the voters. Bui Alexan-
der M. HaigJn, who is trying to

rise above a low standing in the

polls for the the 1988 Republi-
can presidential nomination,
may have discovered a new ap-

proach.

Two weeks ago, at the Sum-
mit Point International Race-

way in Summit Point, West Vir-

ginia, a car in the Evergreen

Motors Grand Prix, driven, by
Denny Riga, was labeled “Haig— Leadership for America."

.'‘tides to Mr. Haig, the for-

mer secretary of state, said (he

move was a test to determine

the political potential of race-

car sponsorship. Records show
that Mr. Riga last in a
field of 19 cars.

MISSILES: Soviet Dejects Pledge

ThexaptainotanAerLingMsBoefag ‘B7xariymg f»7
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, (Rouen)

(Contimied from Page I)

from a new Reagan-Gorbatihcv
meeting.

He disclosed that the Soviet
Union had given Secretaryof Stare

George P. Shultz a draft of such an
agreement in ApriL The only for-

mal American response thus far

has been that tbe idea “is under
consideration,” he added.

the frequency of experimental mr-
dear explosions.

These positions presented the

appearance of some motion by the

.
Russians, who had previously .em-
phasized their opposition to any
military devices being branched
into space and the need for a total

elimination of nuclear testing.

In ItafyrGoria IJmmk

t

The Soviet draft of “key provi-

sions" of the principles that would
govern future strategic and space

negotiations included a proposal
that tbe two nations draw up “a list

of devices thatcan be launched into

space and those that should be pro-

hibited,” Mr. Chervov said.

The 90-minute interview, con-
ducted at the .Foreign Ministry,

laid out in unusually extensive and
dear detail -the complex negotiat-

ing structure’Che Soviet Union has
imposedonsuperpowernodear ne-
gotiations since the failure of tbe
Reykjavik summit meeting in Oc-
tober. .

The proposal given Mr. Shultz

also covered what the general de-

scribed as Soviet willingness “to

accept any verification system” to

monitor nuclear tests if agreement

can be reached on sharply limiting

the size and frequency of the tests.

The United States has rejected

repeated Soviet calls for a morato-
rium on testing, but has in the past

indicated a willingness to discuss

Mr. GoTOadtev appeared to give

new impetus to the Geneva, talks

last week by agreeing to destroy, all

441 SS-20 nuclear missiles and
about 140 shoricr-range SS:22 and
SS-23 rockets, in Europe and Aris-

ta return, the United States would
diauaateiB Fexshiog2 andToma-
hawk ground-launched cruise mis-
siles. of which' 316 are now sta-

tioned inWastarjEorope^andthe
72 Pershing I -As.
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AMERICANTopyrs 1
J*V 'War’on L.A. ’s Overheated Freeways

Congressional Visits

ToSovietPromoted
- Americari
Scientists says all ^beeTor

* Cppgre® should visit the Soviet

.’A**" members, is dedicated to
.. ending the nuclear anas race.

lt

f,^
aders say that such

tnps, while rdativdy -inexont-^^eaKintSl
They also are in favor
flao^Ws.of the.Polh-

- taro and the Supreme Sown
visiting the United States, but
find that harder to influence.

,

The federation said 58 of the
'

*A?i
VS- fcnatoTs and 157 of the

. 435 members of the House of
Representatives have visited the

;
Soviet Union. Jeremy J. Stone,

'

federation director, told The
,New York Times; that most leg-

; lSlators return from such visits
jw£b their attitudes changed:
The ‘-doves’ are disillusioned

,
and the ‘hawks’ are tranqufl-
feed."

' ••

“The doves sense the sufToca-
non of a nation lacking intellec-
tual freedoms," Mr; Stone said,
-and “are more vigilant in ad-
dressing Soviet motivations.**
The hawks “look for agng Qf
Strength and danger to Ameri-
ca." he said, adding: “They see

_
instead relative backwardness

" and an unmistakable fear of
war. They come home fearing

. the Soviets less."

“These visits should lead the.

.. U-S. to be more vigilant,'" Mr.
;
Stone said, but also should lead
to less weaponry and more ne-

'gbtiation/'
'

'

“The presumption that travel
is suspect needs to be f*«na^

1 io a presumption that congress-

.
men failing to visit .our main

advereary and competitor win
be criticized for dereliction of

.
duty.**

CARPENTER — For-
mer President Jimmy
Carter working on a.

hotfse as part of a project
for the needy in Char-
lotte, North Carolina.
Volunteers plan to braid

14 houses in five days.

comes positively un-American
to look at anything but their

own bottom line." Corporate
giving has never accounted for
more than S percent of private
philamlimpy- the overwhelm-

.

mg share comes from individ-

uals.

[•![«; IJi lit Ilki,,'#:!

A SIO mUliOB study of Los'
Angeles smog bad to be post-

poned last wed: for three weeks

because the weather was too
dear. More -than 300 research-

ers, including several from
overseas, packed their gear and
went home: Unusually favor-

able weather conditions had re-

duced smog levels to such an
extent that . scientists said it

Would be better to waituntil the

air got dirtier. Barbara Turpin,

of the Oregon Graduate Center
in Beaverton said, “I hate to

complain about nice weather."

Noting the growing trend to

dbmantle bams and put them
up again to be remodeled as

dwellings in expensive suburbs,

The New York Times sighed in

a nostalgic editorial that once
upon a time, “bams housed

hay. And tractors. Not tomen-
tion empty oil cans, tool boxes,

sawhorses, y/orp pi ichforfc?;and
-worft-oaticai^g^

toted 'Otma^cmes mothers
<hdn\tiBowin the house(or ax

ali^ofledrup rags, spare tires,

'

feed’bags and,nailed neatly- to

studs land crossbeams, .long

lines of did license plates."

—ARTHUR HIGBEE

Wjfro/!!::
i

I
> . By Stuart Auerbach •

r 4, Washington Pea Service

WASHINGTON — The White

House has begun winnowing
1

names for a successor to Malcolm

'Baldrige. the secretary of oom-

-a*erce,who was killed Saturday in a
1

-riding accident.' But it indicated

there was “no hurry" to replace Mr.

Baldrige, the first cabinet secretary

rid die in. office in almost 40 years,

"While the two primary candi-
:

dtues are already in the Commerce

''Department, a number of other

well-known Republicans, both in

'’.and' outside the Reagan adminis-

tration, were-,mendoped. Monday

-"’as potential candidates.

An administration, official said.

“President Ronald Reagan would

.not focus on finding a successor

junta after a memorial service for

Mr. Baldrige in Washington on

Wednesday and the funeral in Con-

necticut .on Thursday.

“We’re not going to be able to

find anybody who's going to fill

Mac's shoes," said James A. Baker

-_3d, the Treasury secretary, in a trib-

'Ute to Mr. Baldrige on a pubbe

-< affairs television program Monday.

: Mr. Reagan and Vice President

-George Bush are to deliver the eu-

logics at the memorial service at the

—National Cathedral on Wednesday.

Senator John C. Danforth, Repub-

lican of .Missouri and an Episcopal

minister, is to officiate

In the meantime, one of tire top

candidates to replace Mr. Baldrige,

Clarence Brown Jr„ the deputy sec-

.t retary of commerce, took over as

! acting secretary. Mr. Brown, an

Ohio congressman forP years. »e-

. came the second-ranking man at

"Commerce after he lost the race for

governor of Ohio in 1982.

early this faH-

Mr. Baker, the Treasury secre-

tary, who played a lead role with

Mr. Yeutter and Mir. Baldrige in

working with Congress on trade

legislation, said Mr. Baldrige had

beer “a very talented person who

could help us substantially in work-

ing with Congress.
1’

The death of Mr. Baldnge. he

said, means that “others of us are

going to have to work harder."

^Quna JailsS Officials

-For Misuse of Funds

The Associated Press

-! - BEUING — Eight Communist

'

• Party officials in Hubei Province

have been expelled from the party

• and imprisoned for misusing public

-fundsand taking bribes, the official

V English-language newspaper
China

[

i

Daily reported Tuesday-

Wang Bentao, director of the

Transport Department m Hua^-
; gang Prefecture, and seven othe»

..•Sere convicted of misusing 87,000

-yuan (523,000) allocated Tor road

construction, the newspaper said.
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ByJay Mathews
Washington Past Sorrier

LOS ANGELES—An Increase in street and
highway shootings here since mid-June has
surged to a distressing levdLwith five separate

incidents last weekend thatleft three men dead
and two more slightly injured.

*

“It’s awarout there," said Dr. Ange Lobue, a
psychiatrist specializing in stress. The Califor-

nia. Highway Patrol and local police have re-

ported 10 roadway shootings since June 18,

.
with a total of four dead and two seriously

injured.

The pace of reported shootings has acceler-

ated in the last week,culminating with three on
Sunday. Medical and law enforcement authori-

ties attribute the bloodshed to record traffic on
southern Californian freeways, hot weather and
CalifOrmans’ love or their cars.

In the latest incident, the Los Angeles police

said two men, Manuel Brown Avila, 28, and
Angel Aguirre Barrera, 36, were found dead
about 6:45 P.M. Sunday near Mr. Avila’s car at

a step sign in Sylmar, a community in north-

western Los Angeles. A witness said a motorist

shot the two men after Mr.Avila failed to move
his car past the slop sign, although the police

said they were also investigating tne possibility

that gang warfare was involved.

Earlier Sunday, two men were slightly in-

jured when a mandriving a sports car became
enraged during an argument on the crowded

Pacific Coast Highway in Santa Monica and
fired several shots into a pickup track. The
police. said one track passenger received pow-
der burns and another minor cuts from broken
glass. Another bullet pierced a safety helmet

being held by a nearby motorcyclist, but he was
not injured, the police said.

The police in Alhambra, northeast of down-
town Los Angeles, said men fired six shots from

a bine pickup truck at another vehicle on the

Long Beach Freeway about 4 AJM. Sunday,

leaving three bullet boles but no injuries.

The authorities said they had not followed up
the Alhambra report, despite the general simi-

larity between the assailant’s description and
that of a man who allegedly killed Russell

Pirrone, 17, on Friday night in Pomona, 20

miles (32 kilometers) away. Mr. Pirrone was
shot after pulling his Volkswagen in front of a

bluepickup whoseoccupants complained loud-

ly that he had cut them off.

“People takeon a whole different personality

behind the wheel" said Sergeant Mark Lunn of

The bloodshed is

attributed to record

traffic, hot weather and

Californians’ love of

their cars.

the Highway Patrol The hot weather — Sun-

day's high was 31 degrees centigrade (88 Fahr-

enheit) — and heavy road congestion did not

improve drivers' personalities.

Sergeant Lunn and Dr. Lobue noted that

Californians often identify strongly with their

automobiles. More than 1.5 million motorists

in the state, about 7 percent of the total, have

vanity license plates, a higher percentage than

in any other state.

“A man’s automobile is his castle,” Dr. Lo-
bne said. Such territoriality and the stress of

congested highway driving can provoke vio-

lence, be said. The police and psychiatrists also

say that publicity given to the rash of shootings

may encourage some emotionally disturbed

drivers to add to the statistics.

“The scams now know that this is a crime

they can get away with, without even leaving a

tire mark behind,” said Paul Barrera, a Pasade-

na real estate broker who serves as regional

coordinator for the Guardian Angels, a private

crime-fighting group with seven local chapters.

Only two of the 10 incidents have so far result-

ed in arrests.

According to the Highway Patrol the series

of shootings began June 18 on a freeway near

the desert community of Newhail when three

bullets from a passing track narrowly missed a

motorcyclist

Two days later, on the Santa Ana Freeway

near Santa Fe Springs, Rick L. Bynum. 24, was

killed by a motorist with a 38-caliber pistol

Mr. Bynum's girlfriend, who was driving the !

car, said the motorist appeared upset that she !

had not pulled over to let him pass inuoediately

after he signaled her with his headlights.

On July 18, Paul G. Nussbaum, 28, was shot

in the neck after a dispute over the roadside

right-of-way on the crowded Newport-Costa

Mesa Freeway. Albert C. Morgan, a 32-year-

old roofer, was later arrested in connection with

the shooting as he and his wife tried to drive

into a nearby fairgrounds. Mr. Nussbaum re-

mains partially paralyzed and in serious condi-

tion.

The second highway shooting arrest occurred

two days later after a Northridge woman pur-

sued and wrote down the license number of a

car whose driver allegedly fired three limes at

her and a male passenger. Lewis L. Meeks, 32,

an unemployed carpenter, has pleaded not

guilty to charges of attempted murder.

Sergeant Lunn said the police had previously

handled incidents involving motorists who

brandished guns during highway encounters

but had never seen such a rash of sbooiings-

Dr. Lobue suggested that it might reflect an

increase in competitive pressures, saying, "You

see it in business, in increased litigation."
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Mr. Brown said he talked briefly

about die succession Monday with

the White House chief of staff.

Howard IL Baker Jr.

Another major contender for the

post is Brace Smart, die undersec-

retary of commerce for trade. He is

favored by many business execu-

tives and some within the depart-

ment because of his strong experi-

ence in enunciating administration

trade policies, which will be one of

the major tasks of the commerce

secretary in the remaining 18

months of the Reagan presidency.

But Mr. Smart .— like Mr. Bal-

drige, a former corporate chief ex-

ecutive officer— is not believed to

have wintigh political dQUt in the

White House to get the top Com-
merce post.

Moreover, there were reports

that some administration officials

feU be should not be promoted over

Mr. Brown, a longtime Republican

loyalist.

Among others named as possible

replacements for Mr. Baldnge were

Joe M. Rodgers, the U-S. ambassa-

dor to France; Lamar Alexander, a

former governor of Tennessee; and

two current members of the cabi-

net, Clayton K. Yeutter, the U.S.

trade representative, and William

E Brock, the labor secretary. .

Mr. Brock and Mr. Yeutter,

however, both indicated through

aides that they had no interest in

moving into the postal Commcrcei

One of the most important tasks

facing a new commerce secretary is

dealing with Congress on a trade

bill, Which is likely to emerge from

a joint House-Senate conference

You knowwhen you’ve made a good
move.’
This is an authentic passenger statement.
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Unprepared in the Gulf
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er^ridga,0n *“ damaged

b\ 3 mine m ike Gulf last week, the USMy s vulnerable escort ships lined op be^

SjJj* ® J
3* since the tanker wasbeuer able to withstand further mines. The

inaugural voyage of Kuwaiti tankers bear-
ing American flags thus ended in bizarre
inversion, with the tanker protecting the
warships meant to defend it. To avoid fur-
ther Inglorious setbacks, the navy needs
now to suspend convoys until it eeis a
handle or the ruining threat.
The Pentagon has evidently underestimat-

ed both the danger of mines and Iranian
mgenmty. The navy swept the approaches to
the Kuwaiti harbor but did ^ for
mines farther out in the deep-water channel
near Farsi Island. “We did not look in that
area. Defense Secretary Caspar Weinberger
explains, “because there have never been any
mines in that area." But where they are not
expected is just where mines are usuallv laid.
Navy planners believed they could rely on

Saudi Arabia's four minesweepers. But the
Saudis have so far allowed the sweepers to
operate only in Kuwaiti coastal waters. The
US. Navy has only three minesweepers of its

own m active service, and they would take
weeks to reach the Gulf. Minesweeping heli-

copters would be an alternative. Bui they are
loo heavy to land on the navy's escort ships,
and the Kuwaitis hare so far refused to offer
.land bases. The navy is hastily looking far
other ships to serve as platforms.

Meanwhile the U.S. escort ships in the
Gulf are nearly defenseless against mines.
Their sonars, designed for detecting sub-
marines in deep water, are confused by the
myriad reflections in the shallow gulf, and in
any case cannot easily detect small objects

like mines. One of the ships, however.

through the accident of having a cheaper

sonar, is somewhat better able to detect

mines. Tm very thankful now that we man-
aged to get out safely . . . Right now. cer-

tainly, 2 wouldn't want to go back through

the area,” said Captain David Yonkers, com-
mander of the escort force.

But bow then can escort duties be re-

sumed? The next convoy is supposed to start

on Aug. 6. The navy cannot be held to

absolute safety, but it would be futile to

continue the convoys before caking more
vigorous measures to reduce the risk. Kuwait

had better provide bases for minesweeping

helicopters, and allow arrangements to mon-
itor any nhndaying activities by Iranians.

Why does the navy And itself so ill pre-

pared For mine warfare, a specialty to which

the Soviet navy devotes considerable atten-

tion? The three minesweepers in active ser-

vice were built during the Korean War,

when — hear a now familiar story — the

U.S. Navy was surprised by the North Ko-
reans' use of mines. None have been built

since because mine warfare is defensive,

unglamorous and spread among tbe navy's

three main branches of surface ships, sub-

marines and aviation. Since none have an
exclusive interest in the subject, all have

neglected iL Two new classes of mine-

sweeper were ordered at tbe beginning of

the Reagan administration, but both ran

into problems, with no ships yet delivered.

After the crippling of the frigate Stark by

an anti-ship missile on May 17, tbe mining of

the Bridgeton is a second sign of the navy's

unpreparedness. After the vast investments

of the last six years, a better standard of

performance could well hare been expected

— especially now. especially in the Gulf.

— THE HEW YORK TIMES.

Another Dictator Totters
The people of Panama gave a clear cry for

freedom on Monday in a nationwide general

strike. The strongman. General Manuel An-
tonio Noriega, seeing it coming, acted brutal-

ly to snuff it out. He closed the opposition

newspapers hours before the strike. Then his

troops stormed the home of the army officer

who had fingered him as the architect of a

series of murders and frauds; and arrested

the renegade colonel Yet what came through

loud and clear was the hopes erf the Panama-
nian people to be free of this tyrant The
Reagan administration needs to be equally

dear about rejecting him.

General Noriega has shown increasing

desperation in his fight to maintain power.

Fust he played the nationalist card, (me that

has worked well in tbe past But trying to

whip up anti-UiL sentiment this time failed.

The day after Noriega supporters stoned the

U.S. Embassy, students were in the street

calling for the general's head.

He then sought to portray himself as a

leftist revolutionary, then as the victim of a

wealthy white minority’s selfish concerns.

But all the while the opposition gathered

strength. The National Civic Crusade, a co-

alition of 107 dvic groups, opposition par-

ties. business, labor and student groups,

joined forces against him and has staged a

general strike that aO but closed down busi-

ness. industry and transportation.

A State Department spokesman. Charles

Redman, has called on Panama to hall the

new press curbs; aid had already been tem-

porarily suspended. Both measures are fine

as far as they go, but they don’t gp far

enough. General Noriega is running out of

cards to play. The Panamanians preparing

to bring him down, ask of Washington only

one tiling; that they not have to fight the

United States as well as dictatorship. They
deserve that assurance now.

— THENEW YORK TIMES.

Let Pakistan OpenUp
Pakistan Invites ridicule with its protes-

tations that it is not building nudear weap-

ons. The Pakistani government asserts that

it had nothing to do with tbe attempt to

smuggle 2S tons of highly specialized steel

from tbe United States to Pakistan. The
steel is suitable for equipment to enrich

uranium, and tbe case came to Hgbt two

weeks ago with the arrest of a suspect in

Philadelphia. In Islamabad, Pakistani offi-

cials called it a rogue operation for which

the government bears no responsibility.

Really? It was hardly an isolated case. A
few days after the Philadelphia arrest, a

grand jury in California indicted three peo-

ple for illegally exporting electronics equip-

ment of types that a nuclear program would

require. Again, the destination was Pakistan,

As for the steel a smaller amount of the

same special alloy was recently exported

illegally from West Germany to Pakistan,

Leonard Spector points out in his book,

“Going Nuclear." According to German

press repents the shipper sent tbe invoice

and the bill to the Pakistan Embassy in

Bonn. Tbe steel was fabricated to precisely

tbe specifications required by the designs

Obtained in 1975 by a Pakistani scientist,

A.Q. Khan, from the European enrichment

consortium where he was then employed.

Dr. Khan is dow bead of the Pakistan

government’s enrichment program.

Pakistan promised tbe United States three

years ago that it would not enrich uranium

beyond the low level required to run civilian

power reactors. There is now much evidence

to suggest that Pakistan is pushing the en-

richment level up to weapons grade and is

expanding its weapons capacity.

American law forbids foreign aid tocoun-

tries that build nuclear weapons. But cur-

rently the United States is providing very

substantial aid to Pakistan, especially to keep

open the supply routes to the guerrillas fight-

ing the Soviets in Afghanistan. That con-

fronts Washington with a difficult choice.

“Geariy, the outcome depends to a very

large degree on Pakistan's response," Assis-

tant Secretary of State Richard W. Murphy
told a House hearing last week. Denials and

denunciations issued from Islamabad will

not suffice. If Pakistan wants to demonstrate

its good faith, the way to do it is obvious.

Most of tbe world's governments, including

those of the United States and tbe Soviet

Union, have opened their peaceful nudear

facilities to international inspection. If Paki-

stan's enrichment activities are innocent and

limited, as it daims, it should have no objec-

tion to inspection. But if it continues to

refuse anything more than tbe usual verbal

assurances, the United States win have little

choice but to enforce its law.

-- THE WASHINGTON POST.

OtherComment

A Most Unusual Minesweeper

To use a 401 ,000-ton oD tanker as a mine-

sweeper does not sound the most brilliant

development in naval warfare. This initial

setback has enrefly exposed the inadequacy

of the U5. Navy. Tt had years to foresee that

it might one day need to protect Jts own

ships, not to mention those of its aloes, from

mines in the Gulf, but its nearest minesweep-

er was in Charleston, South Carolina.

Is freflagging) intended to be a show of

force? It has already revealed weakness. Is it

meant so provide a pretext for teaching tan

9 lesson? Even supposing that it wffl, and

attacks by mines of unproven ongmdo not

serve the purpose, how severe isthe retalia-

tion to be? A raid of the sort which quietened

down Colonel Gadhafi would be a merepn-

prick to Iran. The Iranians have cheated

during their seven-year war with Iraq that,

Americans, they are. to put it

mildly, prepared to accept casualties. Armed
American intervention makes an end to the

war less likely. It increases the danger that

the war win spread. It worsens the risk that

the greatest free nation in the world wiD be

brought low. It should be avoided.

— The Independent {London).

The first thing for the Americans to do is

10 try to ensure that tbe deep water channel

for shipping is free from mines. There will

always be a risk that they have missed one,

but they should try to lower tbe risk as much

as possible by sweeping dear a path before

each convoy. The next tiring they should do

is to make their effort as international as

possible. While the British government is

reluctant to become deeply involved, the

provision of a minesweeping capability

might be a contribution which this and other

countries could very well make.

— The Times (London).
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TheWorld Economic Train Enters a Dangerous Pass

C AMBRIDGE, Massachusetts — The central

economic problem is not the next recession tut

a prolonged slowing of the world’s economic train.

The way into the next recession, when it comes, will

lead over territory so unfamiliar that we may not
realize where we are headed. And the climb bad; to

prosperity may be unusually difficult

For a decade and a half now, world economic
growth has been slowing. The slower growth of tbe

1970s was supposed to have been produced by the

rise in world oil prices and the need to tight infla-

tion. But it has beat followed by even slower growth
in the 1980s. despite falling oil prices and no infla-

tion. The boom that was confidently predicted when
oil prices plunged in January 1986 dm not happen.
World economic growth became worse.

All of this has bear tittle noticed inside the United

States because the slowdown has been less dramatic

than elsewhere, unemployment has continual to fall

and the country has been living high on borrowed
money. But a stagnant world economy will eventual-

ly, inexorably, drag America down with it.

From 1945 to 1961, American recessions arrived

by accident. Some element of aggregate demand
(military spending in 1 954, autos in 1957) would fall

and the government would rush to the rescue with

Keynesian economics—more money, lower interest

rates, tax reductions or increased government
spending. More recently (1962-1983;. recessions be-

came instruments ofmacroeconomic policymaking,
deliberately started by government in an effort to

stop inflation. But the recession now on the horizon

starts abroad because of the imbalances in world
trade and then spreads back to the United States.

America's trade deficit is a S 170 billion addition

to foreign demand. As a result at least four million

By Lester Thurow
This is the first of two articles.

foreign workers are dependent on the U.S. market
for their livelihoods. When America cures its trade

deficit, they wiD lose theirjobs. Take $170 button in

demand and four mtlfam jobs from the rest of the

world and it is plunged into a recession.

Tbe falling dollar has begun to cure the U.S. trade

deficit. Improvements are as yet small; the dollar

has much farther to fall The only uncertainty is how
far it win have to fall, and hew long, it wul take,

before the U.S. trade position swing: from its cur-

rent deficit to a surplus big enoqgh toearii the funds

to pay interest on America's foreign indebtedness.

Foreign exports to the American market are riot

yet faffing rapidly, but West Germany ami Japan

seem perched on the edge of tvoesaoa, with the

confident economic forecasts made only months
ago nowbeing revved downward. For 42yearsboth
countries have relied on U.S. growth and UJL
countercyclical policies to save than from recession.

Neither has been able to grow unless exports were

rising. Yet if fheU£ trade deficit is to shrink, both

must face along period of declining exports.

To fight recession. West Germany and Japan

nil] have to restructure their economies to be

internally, not externally, led. Japan, for example,

will have to make a major shift away from export

industries, such as consumer electronics, toward

domestic industries, such as bousing. Such shifts

lion. So die incipient recessions that loominJapan
and West Germany are apt to be lengthy.

These foreign events generate a variety of eco-

nomic pressures inside America.- If the zest of the

world dips into a recession, the United States must

cure its balance of payments by importing less

rather than byexporting more. Tins means that the

dollar must fall to the point where imports are so

expensive that Americans cannot afford to buy$170
hiTHrvn of foreign goods that they now buy. .Bat

rising impest prices mean, a rise in inflation. The;

trick yrill be to keep the necessary import inflation

from spreading to domestic wages and prices.

To keep import inflation from spreading, import

prices most not risetoo rapidly, whkh means that

the dollar must not fall loorapidly. The only

effective policy far retarding the dollar’s fall is

higher UA interest rates.
;
Yethigher interest rates

lead to slower U.S. economic growth and increased

probabilities of ‘defaults by Third Wddd debtors,

-small banks*- farm debtors and overextended do-

mestic ail or real estate operators.

Suppose three pressures- are enor^h to start a

recession Inside the United States. Once started,

the Japanese, West Goman arid American reces-

sions will interact in perverse.ways/A UjS. reces-

sion leads foreign aqxirts to America to plunge

still faster, and this intensifies those foreign reces-

sions, If foreign recessions get bad enrich, U.S.

exports can feu despite a faffing dollar. To correct

the US. trade ddxcit, rhedoUar would have to fall

farther and faster to reduce importsby even larger

amounts, malring foreiga lrecessioas yet worse.

This would intensify inflationary pressures in the

United States and lead tpyet higher interest rates.

- The writer is dean of theMaaadtmetts Institute

of Technology’s Shan. School of-Management- He
contributed this comment to The Waskmgton Post.

mer British fwngp secretary,.*

diplomatic it> discuss the esad*

’

But he isakes oae important ]

“! am of thtUfteM War H f

tion.” he said. “Jtmazked'mej
— my otntoofc, the way I think.

next secreiary-goteral should be:;i

the postwar generation.” > r - •-:*

The observation gx* beyond

sonaBtics to the heart. of NAT
problems, reflected in an umatiz|<

pouring of proposalsfrom bodvAa.

—

Sans- and Europeans;:for drastii

charge in tbestructure of tbe/"'^
' Practically allpf thesug“~“
q irb people as HenryK
niew BraezmsJti, former PresJdfintVj

Ttry Gisawd tTESUcng of .France it

- forowrChflmxikx-Hrinaal Schmfr
.--West Germany, are impractical «

-reasonable, even outrageous.
. _

Warnings of “dSsanajr-.we as

as the North Atlantic-Treatyr''

zatioo, and tbe alliance has s

and kept the peace.; Bui the X,
level of restive dissatisfaction isat

measure of the sfcdtiflcdawajL

dons, rigidity of habit and- facfc.i

political suppleness. witL 7wh“
NATO continues to operate.,- j , ,

.

The latest wave of dabamfoct WMt
provoked by the Reagan^Goriracfaew

summit meeting, in Reykjavik, Which

threw America's allies -into -shock.

Lord Carrington fed* fc-fc mbtidingj

now. although it left sorc^ppt^-j

.

The Europeans are not ittff

Bolivia’s Debt-for-Nature Swap Sets an Example

P ORTLAND, Oregon — Bolivia's

commitment to protect some 1.6

million hectares (4 million acres) of

forest and grasslands in the Amazo-
nian lowlands of the Beni River in

return for debt relief of $650,000 sig-

nals a new and promising approach to

two of Latin America’s most pressing

problems: thedebt crisis and environ-

mental degradation. Now it is up to

corporations, philanthropies and pub-
lic agencies, notably the World Bank,

to carry out such plans on a larger

scale, as has already been suggested to

hall widespread destruction of Brazil's

Amazon Basin rain forest

Tie debt-for-nature swap with Bo-

livia works like this. Armed with a

$100,000 donation. Conservation In-

ternational has agreed to purchase

5650,000 of deeply discounted Boliv-

ian debt, which wiD then be turned

over to the Bolivians to retire. For its

,
BoDvia is putting together a pub-
rivate partnership to develop a

program that combines ecosystem

conservation and regional develop-

ment planning in the Beni region.

The newfy protected land will be
zoned for a variety of uses: undis-

By Spencer B. Beebe and Peter W. Stroh

Mr. Beebe is president of Conservation International, an organization that

fosters biological diversity in developing countries. Mr. Stroh is chairman

ofthe Stroh Brewery Company anda tbreclorof Conservation International.

curbed areas for research; forest re-

serves in which traditional hunting

and gathering by native Chimanc In-

dians will still be allowed; watershed

forests where productive, sustainable

forestry and agricultural develop-

ment will be encouraged.

Economic development in the Beni

region will be based on ecological con-

straints. The future productivity of

soils, waters, forests and grasslands

wiD be protected, along with the full

variety of native plants and animals.

This approach should not be limit-

ed to Bolivia and a few other for-

ward-looking countries. Economical-

ly and ecologically, many countries

are living beyond their means. Heavy
foreign debt sometimes encourages

countries to use their resources with-

out regard for tbe future. The result-

ing destruction of natural resources

undermines long-term economic and
political health and stability.

Many African countries are a tong

way down that road, as are Haiti and,

to a lesser extent, El Salvador. The
vicious cycle diminishes both tire di-

versity of life on. Earth and the social

and economic choices available to die

vast majorityof the wodd’s rural poor.

In the Beni region, the -Bolivians

have demonstrated overriding princi-

ples, the first of which is that sover-

eign countries must solve. their own
problems. -The developed countries

can help, but no amount of money or_

direction from outride will build the

national capacity aud the internal,

commitment necessary.

The second principle is a recogni-

tion that economics and ecology have

converged, and that the problems and
solutions are hiextricably intertwined.

Mexico, Peru and Brazil all havean
exceptional abundance of biological

diversity and foreign debt New poli-

cies and Legislation are needed to en-

rWe Both Hear Only One Side . . .
9

LONDON
— “I liked being in

/ Russia and I liked the Russians

1 met but when the train from Len-

ingrad crossed into Finland, I felt as

if 1 could breathe again," said Dara

Hobbs, 15. of Williams Bay, Wis-

consin. “Suddenly the sun came out

for the first time in a week; we saw

all the food we wanted, and the

houses were painted." said Juli

Thompson, 18. of Glen Ellyn. Illinois.

Jeff Decicrio, 16. of Hinsdale, KUnais.

called out “Welcome back to tbe

wonderful world of multiple choke."

They were back after eight days in

the Soviet Unirat three of 38 high

school students traveling through

Europe as part of a program started

25 years ago by President Dwight
Eisenhower. The People to People

High School Student Ambassador
Program of Spokane. Washington.

I had met them and their leader,

Gretchen Mahin, a teacher from Ar-

lington Heights. Illinois, as we all

flew from New York to London. We
agreed to meet again in London af-

ter they hod seen the world — or at

least the Soviet Union, Finland,

Sweden. Denmark and England.

In a month they saw and heard a
greai deal meeting officials and stu-

dents living under both communism
and democratic socialism. They saw

long lines of people waiting to buy

bread in Moscow, and they saw fam-
ilies enjoying the free medical care

of tbe Scandinavian welfare states.

They discovered that tickles, which

they had seen swung only in honor
movies, were actually tools used to

cut grass and harvest wheat.

And they understood what they

saw. By toe time of our reunion,

these teen-agers were better traveled

than some presidential candidates,

and they knew about the trade-offs

of liberty and security that people

By Richard Reeves

must make, or have made for them,

in governing themselves. My new
young friends seemed to be extra-

ordinarily insightful self-confident

and, now, rndependem-tfunlring.

“The Russians seemed obsessed

with their own history; their fives

revolved around it" Miss Hobbs
said. What I asked, does American
life revolve around? “Our future,”

said Bryan Post 16, from Palatine,

Illinois. ‘T told someone I hadn’t

derided yelwhht I was going to be,”

said Debbie Hoppe, 18, who had
just graduated from Main West
High School in Des Plaines, Illi-

nois- "He looked at me funny and
said, ‘You deride yowscHT "

'Tm not sure the people our age
vie talked with believed that Ameri-
cans can just gst up and go whenever
they fed like it” Miss Hobbs said.

‘That’s the big difference, mobility.”

“All they nave are rules about
what you can't do,” said Mr. Post. “I

realize now why people decided to

start America in the first place.”

“But I also learned that America is

a and country,” said Mr. Decicrio.

Others suprised meby nodding. 1

*You

only get what you can pay for,” he

continued. “You’re all by yousdf. It’s

all up to you.” And Miss Hobbs aid,

“America is sink or swim.”

The young ambassadors were

confident enough w criticize then

country because they bad learned to

defend if, and not just in the Soviet

Union. Swedes, Danes and Finns

1 them aboutAmerica’s hcffle-— the whole world has been
watching. In the Soviet Union,
though, they were able to hit back
enthusiastically about Afghanistan,

the Cbcmobyl disaster and thefam-

ines and purges of the Stalin years.

The cad of aB our travels, TJS.

EHot wrote, is to come baric to die

place wherewebegan and to know it

for the first time. The young ambas-
sadors from middle America **«*»

back appreciating the luck of being

bean American. But it was a tougher

appreciation of living under the

world’s freest system.

They had learned a good deal

about the difference between experi-

ence and propaganda—a word they

used over and over again. “The Rus-
sians we met didn't knew anything
about same things. Hke the purges

and Afghanistan,
”
Miss Hoppe said.

“They’re just pumped full of propa-
ganda. But we are. too

”

“We got more propaganda in our
state Department briefings in

Washington, particularly all that

silly stmt about Central America,”,
said Miss ’pioinpsoQ,' “than- any-
thing I saw in the most vicious auti-

American posters in Moscow/’
“From what E have learned in

school, I thought we wsre going to a
country that was about to invade us

any day,” said Mr. Decicrio. “What-
I saw was a country that will trice

100 years to catch up with us. If

anyone tells me the Russians are

taking over; Pm going. to ay, *You

gotta be kidding.’ “ But, I sad, you

.

saw thormiKtary everywhere; aren't-

you afraid they will start a war togel
what they want? “No,wayr said

Chris Walsh, 16, from libertyviOe,

fflinois,and the others nodded. .

.

“They thought was us whowant-
ed awar.and we said,‘No, iPsyou,'’"

said Heather Littooy of Hinsdale.'

*?W<* both hear only; one tide. Fthm
now on, most ef us bae Are gang to

learn a fink more about things our-

sdv^briorewestart talking."
'

Universal Press Syndicate. . .

courage support -of these nod other

countries tjjr UjS. ccaporata and phil-

anthropic interests, private iraganizar

'lions, international and multitateal

banks and the foreign aid amtrrniniiy.

' The Wodd Bank’s plan to increase

its emfranmcntal staff from 15 to 100

: iSprOTrnsm& Sowasa-speedim wlndi
its president. Barber Gbnabie, said

that “the problems of natural resource

dqpadatton are development prob-

lems^ and ?we must be bold
,

in both

the scope of our enterprise and in

testing untried ideas.” As the holderof

buttons of dollars of Thud World
debt, die. bank has an important op-

portunity to encourage conservation

while easing the debt burden. ;

The UJS. Agency for International

DevefopmentVS25 mQfiari fund for

Uologicri .dxvcnity should Jbe greatly

expanded. Beyond that, the U-S. Con-
gress should darify.:the. tax laws to.

permh charitable deductions for car- -

2 porations for the fullfacerfrine of gifts

'

of farrign debt notes to international

'conservation.organizations. •

. Ddjt-fof-ttature ,swaps and other

innovative financial tools should be
encouraged: Tbe sum of Latin Ameri-
ca’s external debt, plus' ^blocked

.

funds” — money bdongjmg to muhi-
national, corporations bong held in

foreign countries in local currencies

—

probably approaches •- $500
.
bfllfea.

Obviously, not all of this money can
be used fra: conservation. But tire

more that can be swapped for land
or local currency tp fund better land
management, the more the. twin
problems of Latin,debt and environ-
mental degradation wiD be reduced.

Debt-for-nature swaps offer not,
onlyTbe promise of better protection
for threatened biological diversity

but alro/tlre. probability of greatly
enhanced hard-eurrencyeaxnings for
countries that trice steps to preserve!
their mnural:herit^e. -Tou]^ :will

come in increasing numbers to visit

these “museums of the outdoors/?
* Whatever is done to hdp

i

solve the
world’s interrelated problems of eoor
logy and economics, itshouldbe done
in the context of fidping sovereign,

nations detenmne.thrir own future.

. TheNew York Times, ’
.

_

shaving around conducting conric-^

strip foreign policy wi thunappropriat-

ed money, Washington was notpaying
much attention to tfac husuaitt' of

NATO diplomacy. There was Bufe
guidance, one of tire reasons General

,

Bernard Rogers was moored to

dtsgnmttement that Washington a>J

placed him as s"prerni|> cnmmawrWrT
There is stiu no galvahi

thought, no real effort to lookah
despite the dearly changm®

"

national landscape, ft war on

year that NATO formally ratified a 1

12-year-old provisional pottfcy ou nu-

clear issues requiring a “s&mfesfr

web” of nuclear opthms with-weap-

ons of increasing range; a high kvri

of accuracy for these weapons; ^and

that the supreme commander1

request

authorization touse nudearweapons
j

if he deemed allied farces were totting J

“cohesion" under enemy attadL -r -j

General Rogers was right that: the

expected SovMt-Ameriohr trtaty co
:

intermediate irnsalcs vkrfMcr these;]

guidelines. Tire gap benreen naEtary
,

and penned planning has become'.a
.j

chasm in which generals can tidy
{

fkanKfcrwth ob«ti^ortiieB:NeidW '«

the United States norany otherafly is
,

Dying seriously to recanoto tiifrtwd.

Nan-reaction .to the Wasaw Phct
:

,

proposal for staff talks on mifiiary

dodrine, announced at the pact’s East

Berlin ca&fexenoe.in April, is a glsr- ,

ing example. Everybody responsible

agrees that there must be progress toa
'

better balance of convauionri forces
)

in Europe to maintain security-when :

nudear arms are reduced. Tbe offer :

fornrifitary talks could bring a more \.

fruitful approach an conventkasti >

aims than the sterile oegotiatkms that

have dragged on more dun's dedsde. :

Western generals could ask SitRnf/'

'

sans why they think they need sd
many tanks, and why they stocfcjo .

much pipeline and so mairy.emertpa- ..

cy bridge
;

sections if they areiraeOfr
tcmpUting an offensive. The Russians ,

could explain what they .tee as tiutat- j j
eaing hi Western disposition^ 7^/- •

'Procnrement, dqdoyiqemi:.iDn9'_

!

Structureand training prefornatily ris

fleet each side’s military doctrine. -

Talks, could- illnmmate rbangftS that . .

'

rnighi be made to lessen the feeling of =
j

threat without andenniniiig secarity. ..

,

.
But NATO is npt: rhmkmg about :

j

ihe posabQity. No study is bsang n side

Of what the advantages Mnrffd&advgd
tages pf reqKHKfingjto ti^Wiwcw

, as rate senior 'officufistud:

“That’s not the way we dothmgsin :

the alliance of 16 soveraim'jration^If
the East wants to ndk, let'

down a draft in die jrms .wdtKttdrT:
conference, or araept dorlast drifts

Neither NATO ilgrjB . irictTtntiog

.

nor the governments thatparticipate
seem able to synthesize tfieir gorf^
and tbe military imH potttical inmfi'

cations of measures towfajdimey.
have long given Up service.They are

stuck in a trusd niL ’•
/

", \ . ;

-

NATO b hot out of dauLTheca?',
dhions that led to fts formation faav*

not disappeared, and none of .d*
— - * 1* 11711 iiii rflTii|yiT

> •

prove it or probably wotic as wdl
What it- needs" is stimulation- to -

titoughi and curiosity. What tr grts
from Western lexers is -old rlwrtw^-

T?ieNewYarkTur^^r,:T-

tNOURPAGES, 7SAPiJD 50YEA3BSA60 f
1912: On Trialm Conea
NEW YORK^IANevrYork HerdiT
editorial saysr] Japanese justice s tm
ttiri before tire woriA
aboird and utterly preposterous mix

:

been thecoodnct sofareffheconspir-
acy bia] in Cpcea, anddimis no sign

.

timt shy effort is heing considered to.
chaog; the procedmt The fads are.

‘amvertecT
.
Coreans are. accused • erf

:

basting entered into .a amspiracy £6
assassinate CtouhtTtaatidiv thejapa-
oeje Governor GencraiofCorea; and.
are on" Dial. Twenty Amencan ims-.
sionaries, nira whose iuhnef are

'

abovereproach sind whose life woik
has bemidevotedtdaiiistiantq®t;
are made co-drfcodiasts with the.

-C&reans. Tbe Ati^ricans- have.been
gwt so chance tp -^end ' tfem- -

allow them to be celled -as witnesses.

J •.
-

1937; Terror& BeKf»tr[}
BELFAST ^- ^ fr&fa

Republican extremists .jqircad teriw

ahag-die Ulster-Free State,braticafld. _

m die heart of Belfastr fon July^
:«mfc,RingGwi^^ Quectt,0^

.

beth were amying .'for a: tdaffb®®'

craonation" iSfe. tf
when- Gerage V and'

^

Maiy came to to.d^enf*^,
mart and actremr^ kflfad tn^iy^w1 -v

abombat Dunddk,'-todsy^ royal .

wasmade the ticcasionfof:
"
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OPINION

The Mine Exploded aMyth

N ^yone. from the

nrr^Jir^ Hous«on down,thought the
K?"* Preseace Of U^Navy^cssI&

v^MasaV
' _JtSiS?08*0

? dramatized attheoat-
Mt tte high, probably unwarranted risks
oi inis new American venture in theGulf.UKl 1IIA trtfAnita.M " - u

By Tom "Wicker

mmesweepmg erfortsby American, Kuwaiti and Saudi Arabian
navajforces,the mine demonstratedwhat

.
stobW have been evident from shoos
Iranian statements — that the cootow
can and may well be attached.
Tl« incident raised, and during thewty first convoy, the dilemma inherent in

the reflagging scheme: whether and how
to retaliate if Iran should attack.

It was not immediately established
whether the mine was directed spediv
cally against the American convoy that
included the Bridgeton, a Kuwaiti tank-
er dot? flying the U.S. flag. The weapon
ootud have been anchored in the sea
lanes some tune ago, or it might have
floated into the path ofthe convoy. Such

^uncertainty may allow the United States
to finesse the question oi retaliation in

.

this case; but the next time, or the next,
that will no longer be possible.

If a ship flying the U.S. flag under
the supposed protection of US. naval
vessels should be deliberately

•• and damaged by Iran — particularly if

American lives were lost — retaliation
would be unavoidable (unless President
Reagan deckled to withdraw US. forces,
as he did in Lebanon). The question
whether Mr. Reagan should have, pul
US. flags, ships arid lives in such jeopar-
dy would be lost, at least for awhile, in the
demands for a retaliatory strike.

But against what? With what weap-
ons? And to what degree of destructive-

ness? A Hmiied blow would all but sure-
ly invite new Iranian attack — which

Be Firm in the Gulf

AT present, the greatest danger to

Western interests is the possfbffity

of an Iranian victory over Iraq, which
would extend Iran's influence- and. en-
courage Islamic extremists elsewhere.

,
The U.S. deterrent in the Gulf consists

p of naval and air assets, an area of dear
comparative advantage, especially
against Iran. The risk of an all-out con-

frontation is low fa- that reason and the

stakes important enough to accept it
' The thrust of UX. policy in tbe Gulf is

to mamiarn pressure on Iran to dissuade

it from continuing the war. The task now
is to cany out that policy with firmness

while keeping the diplomatic doors open.

— Michael Sterner, former U.S.

ambassador to the UnitedAnd? Emir-

ates and deputy assistant secretary

of state, in The New York Tima.

then would demand another American
response. Thatis the sort of lethal leap-

frog that helpeddraw the Unitcd States

into a shooting war in Vietnam, as Presi-

dent Lyndon Johnson retaliated for at-

UK±son American forcesin South Viet-

nam with the “Rolling Thunder*’
bombing raids on North Vietnam.

In that land of creeping war, both to

protect UJS.-flagged ships and to retali-

ate when atfucked, the United States

soon would need airfields in Saudi Ara-
bia. Its camera cannot operate safely in

the Gulf and would be too far south to

provide die necessary planes, day inand
day out, in the northern Gulf.

Saudi Arabia has given no bdkatioq
that h would let die united States use its

airfields for such purposes; the Saudis
can imagine what the Iranian response

would be if planes from Saudi bases

should attack Irani The Saudis want no
part of war with ban, and may fear that

any U.S. use of their airfields would be
taken inTdmn as an act of hostility.

If it is argued that Iranian attacks on
U.S-flagged ships in the Gulf would
justify not just an occasional response
but an unlimited American effort to

knock out Iranian air and naval forces,

that is.to say die administration should
be wOlmg togo to war with Iran to cany
out its reflaggmgpolicy. No doubt many
Americans would like to hit the Ayatol-

lah Rnhallah Khomeini hard, but the

conseqnences ofsudia war, aside bom
whether victory would be easily
adneved, could be disastrous.

Would Moscow stand idly by while

the United States asserted such power
virtually on the Soviet Union’s door-
step? Israel might not wish to see -Iraq

thus freed from its consuming war with

Iran. The Third World would be embit-

tered by a big-power attack on Iran.

What about terrorist activities? Surely

such a war would destroy tbe hopes for

an Iraman-Iraqi peace that have been
raised by a United Nations cease-fire

resolution backed by both the United

States and the Soviet Union.
It would be consoling to think that the

Reagan administration had considered

all theseproblems cooDy and realistically

and conduded either that they could be
overcome, or that the European allies*

need for Middle East oil, as weD as the

goal of “keeping the sea lanes open,”

outweighed the rides. Unfortunately, we
know that the reflagging scheme was a
hasty and reflexive response to the Ku-
waitis’ bints that they might turn to Mos-
cow, thus “letting the Soviets into the

Gulf" — though Soviet ships are there

anyway, and any map of the region will

rase thequestion why theyshould not be.

Besides, after the Iran-contra fiasco,

howcan anyooe believe that tins adminis-

tration acts on sober judgment, or can

separate its ideological nightmares and its

dreams of glory from the hard facts?

TheNew York Tuna

IfYou Can’t Pass orKicklt

,

Try Giving It a Good Whack
By Jndson Gooding

PARIS—There are many degrees of

misfortune, some severe, some triv-

ial, but one sent that is particularly vex-

ing for men is ineptitude in throwing

and catching round objects. By this 1

mean balls of all scats, and I suppose I

should broaden it to include pointy-

ended leather-covered bladders and flat

rii«N made of hard rubber. Men are

supposed — expected — to be handy at

passing and receiving these objects, and

if they aren’t, they gel a pretty small

hello around the locker room, not to

mentioa a lot of other rooms.

Where tbe vexation becomes a genu-

MEAiWHILE

LETTERS TOTHE EDITOR
Sri Lankans Agony: The Reality Is MuchMore Complex

Paul Johnson, in the opinion column
"Gandhi Plays a Dangerous Game m Sri

Lanka” (June 18), presented the problem
from tbe point of view of the most ex-

treme, chauvinistic Sinhalese. It is true

that many such Sinhalese believe the

myth that they are a chosen race, Aryans
selected by divine providence to protect a

unique Buddhist dvflization, and that

they are threatened by Hindu Dravkfian

. hordes from the Tration mainland spear-

headed in Sri T jmlca by the Tamil minor-

ity. But reality is much more complex.

Tbe Buddhist Sinhalese, the writer

says, are divided from the people of the

Hindu mainland "by a deep chasm of

religion, race and culture." In Tact the

religions are inextricably intertwined.

Buddhism is a child of Hinduism. Sri

Lanka's Buddhist temples are fun of
statues to Hindu gods.

And what of the “deep chasm” of
race?Theconstant movementof peoples
into, out of and through this island for

thousands of years makes nonsense of

this dangerousmyth. What of the fisher-

men on the northwest coast who regard

themselves as Sinhalese bat speak Tam-
il? Like many Sinhalese, they are immi-
grants from Dravidian India. What of

PresidentJunius R_Jayawardene, whose
great-great-great grandfather was a
Tamil immigrant? What of the millions

of other Sinhalese whose origins are too
mi*<»ri to be racially distinguishable?

A "deep chasm” of culture? The most
superficial contact with Sri T anlran cul-

ture reveals the. striking similarity be-

tween the customs and lifestyles of the

Sinhalese and those of southern India,

notably the Dravidian state of Kerala.

As to the Tamil Tigers, who “have

openly demanded a separate sovereign

country in the north, reinforcing their

demand by a merciless campaign of ter-

rorism," the writer makes not the small-

est effort to account for their actions.

Growing discrimination against Tam-
ils accompanied by rising violence

against their peaceful protests culminat-

ed in state terrorism against them, and

this created Tamil terrorism in response.

The horrific terrorism of Tamil extrem-

ists is a Frankenstein's monster created

by Sinhnireft extremism and shortsight-

edness— and I saw the carnage caused

by the bomb in Colombo on April 21.

Sri Lanka's Tamils have mad* plenty

of mistakes and have contributed to the

present hideous conflict. But the basic

responsibility must lie with the politi-

cians who have dominated Sri Lankan

affairs for the past 30 years. Too many
of them whipped up Sinhalese chauvin-

ism for their own ends. Now they are

reaping the whirlwind; thousands or in-

nocent Sinhalese and Tamils are being

cut down by it Happily, there are plenty

of liberal-minded Sinhalese who are ap-

palled at what has been done in the

name of their people. Unhappily, they

have little power or influence.

Dangerous misinformation can only

further inflame the ugly passions that

have caused the deaths of thousands.

JOHN RETTTE.
Colombo, Sri Lanka.

About Iran? Stay Away.”July 24) is that

the Iranians come after you. Witness the

hostage takings in Lebanon, the bomb-
ings in France and the recent car bomb-
ing of an opposition leader in London.

But Iran has a pressure point that

Western leaders must have chosen to

ignore, it is so obvious. To finance tbe

war against Iraq, Iran must export all

its crude oil through tbe Strait of Hor-

muz. It also has to import refined petro-

leum products and foodstuffs by sea to

keep its war effort going.

A blockade of aQ shipping to and

from Iran would quickly give Iran’s

leaders a choice: Either cease those ac-

tivities Westerners find so objectionable

(including interference with Gulf ship-

ping) or lose the war.

Of course, such a blockade would re-

quire the silent consent of the Russians,

but this should be posable to obtain.

The Iranians might then find it in

their interest to conform to accepted

standards of international behavior-

CB.
Geneva.

Snookered in Pocatello

How to Deal With Iran

The problem in doling with Iran as

William Pfaff recommends (“ What toDo

I enjoyed immensely the articles on tbe

fascinating game of snooker (June SO).

But snooker is no stranger to America.

I first learned to play the game in 1950 in

a pool hall in Pocatello, Idaho, named
Freddy’s Sport Shop, where snooker ta-

bles outnumbered pool tables two to one.

But you were dead right about the relative

subtleties involved. The skillful in Poca-

tello played snooker, the crash-bang-

slannners stud: with pooL

STEPHEN KLEIN.
Ulm, West Germany.

ine, ifmodest, misfortune is in cases like,

for example, mine, in which the inept

person is enamored of a whole galaxy of

games that require good synchroniza-

tion, sensitive touch and intuitive timing

in order to excel. To want to play but not

to be good at games is hard indeed. I

have spent large swatches of time over

several decades trying to persuade my
psyeboraotor skills to shape up. They
won’t. I am as poor at tennis today as

if I had never had a lesson.

Children can usually beat me, and this

despite years of dose attention, lessons

and racket changes. At one point I even

bought a bouse with a tennis court in

back, in the mad delusion that proximity

to a court would somehow make my
game improve. Right? Wrong.

In hockey it has been the same: red-

hot skater (skating does not require the

liming that a good pass shot does) but of

the most limited ability in making plays

or shooting goals. Four years of trying at

boarding school got me on the second or

third team, while my contemporaries—
even those from the South where ice was
then not all that common— were on the

first learn. At Yale, I managed to get on
the varsity by whizzing around the rink

at great velocities, but the coaches saw
their mistake as soon as I got involved in

plays, and down I went to the lower

levels of hockey ignominy.
One would think I would have

learned. Games requiring adroit han-

dling of round objects just were not for

me, however much I longed to play.

But no. On and on it went. Squash.

Disaster. Baseball I caught a high fly in

the left eye and was removed from the

team. Soccer. Loved the game, had the

speed, but when I passed to a teammate
to set up a goal, the ball usually ended
up with the opposition.

Some time ago I went once more
bravely into tbe breach. I had read

about bicycle polo, and it sounded like

a really swell game— fast, demanding
and fun—with a slight hint of silliness

about iL This, I thought, might make it

all a little bit less serious than the games
that people increasingly play for money
rather than for fan, and thus, ineptitude

might not seem so grave an offense.

Bicycle polo is not a game one takes

up on a whim, it requires first persuad-

ing a number of others — preferably

eight or ten — to come out and play,

when many of them would rather be

boating, on the golf course, fishing, or

even reading something. Then you have

to tine up a large field, with goals at each

end, and get permission to use it for this

rather zany purpose. Then obtain a sup-

ply of sturdy but low-value bikes, plus a

dozen short-handled polo mallets and a

half dozen or so of the very special balls,

made of bamboo or willow tool

All this I did, in my insane desire to

try a game at which I had not yet been

proved inept. We played. Soon my re-

cruits were oulshooting me — the

founder, the captain! We went to an

international tournament on Long Is-

land, and under my inspired captaincy

put together the worst score of the day,

agains t a team of sinister!y profession-

al-looking players from Chicago, who
bad matching uniforms and a traveling

repair truck to fix their battered bikes.

They even had substitutes!

Billiards seemed to offer some prom-
ise for one not blessed with Olympic-

level coordination, since the balls stay

on the table, or are supposed to, and

shots can be planned as pure geometry,

with as much time as is necessary to plot

them. What could be more inviting for

the nonaihlete? But again, the old eye-

hand coordination didn't work, even af-

ter — yes — buying a grand, huge old

table so as to get plenty of practice,

and working out on it for eight years.

Another miss; another vexation.

What it all comes down to is Lhat, in

the United States, you are supposed to

be good at sports. Women do not have

to be yet, though they must feel the

pressure increasing, but men do. The
lough part is that if you lack that fabled

hand-eye coordination that makes
good athleles good, there is nothing

you can do; no amount of desire or

training or conditioning or practicing

will bring you very far up from your

normal level of incompetence.

Of course, there are always other

games to try. Perhaps marbles, or pelo-

ta . . . Pctanque? Croquet, anyooe?

The writer, a journalist and author liv-

ing in Paris, is founder and co-captain of

the Bedford (New York) Bicyde Polo

Team. He contributed this confession to

the International Herald Tribune.

letters intended for publication

should be addressed “Letters to the

Editor* and contain the writer’s sig-

nature, name and full address. Let-

ters shouldbe briefand are subject to

editing. We cannot be responsible for

the return of unsobaied manuscripts.

t
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Reliving the Colorful

Origins Of International Polo

By Eric J. Gerder

When James Gordon

Bennett, Jr., the UTFs
founder, visited England in

1876, he discovered a strange

and fast-moving sport played

on horses. Bennett didn’t

quite understand the rules

nor the tactics of die game

he soon learned was called

polo. Then again, few did,

for polo had only recently

come to England from India.

But the day's match fascinat-

ed him.

With a supply of mallets

and balls, and a copy of the

Huriingham rules roc polo,

the eccentric millionaire re-

turned to the United Scares,

keen on sharing his new-

found interest The follow-

ing spring, the firs polo

march in the United Stares

was played at Jerome Park

Racetrack in Westchester

County. Bcnnetx even cap-

tained one of the teams. Pob

was bom in the United

Scares.

Bennerr soon channelled

his energy in other direc-

tions. Bur his iniaal push

was enough to launch polo

as a serious Amencan sport.

Less than a decade later, even

as Bennett was bringing his

New York Herald to Eu-

rope, a British pok> team

traveled eo the United hares

to participate in the first polo

midi between these two

countries. ,

.

On July 16, as part of its

centennial edebranons,

IHT commemorated Ben-

nett’s contributions bock ro

international
joumahsm and

international sport by host-

ing a pob day *
aw Rqral Cramtyof Berk-

shire Polo Grounds.

Managing Direct

Madddsr. and his London

Ra£r handled the arrange

highlight of the day

a

the

yi.
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riKmipftn show jumper Lucinda Green receives a helpful band from her mahout, or

elephant driver, as sbe fafls during tbe IHT elephant polo match. *«**»&«*>-.

Bennerr Centennial Trophy,

the two reams seemed to

replay their 1886 march,

wruch was unconrestably

won by the British team.

Indetxl, an- excerpt from the

New York Herald’s eyewit-

ness account of the first

match could equally well

have described this summer's

contest. "The American

team individually rode as

recklessly, and, they, if any-

thing displayed more indi-

vidual dash and go but that

ends the story. They lacked

cohesion and the systematic

play of their opponents rai-

ded the ball wherever the

striker listeth.”

But anyone accusttamed to

pob knows that the game

itself is only a small part of

anypob mitch> an appropri-

ate backdrop for an elegant

IHTs recent march

was no exception. Following

a champagne luncheon for

pony pob march. Although

elephant polo is a serious,

competitive sport in south-

ern Asia, it had never before

been played in England As

legend goes, elephant march-

es often accompanied pony

polo tournaments nearly 150

years ago when England con-

trolled India. Since 1983, Ne-

pal has hosted the annual

world championships of ele-

phant pak).

In England’s first

pob march, the Brii

oonal elephant pob team

took on a celebrity team,

which included such British

$rarc as Dennis Waterman

and Rula Lenska. Stuart

Copeland, the former drum-

mer of the rock group Police,

played fix the British nation-

al team.

Although the game ended

in a 2-2 draw, it was difficult

take seriously three-ton

was that of a spectator who
witnessed a recent game in

NepakTt’s like playing one-

handed golf from die top of a

double-decker bus with a

na-

puncture.”

Marc Payne, ccKaptain of

Britain’s team, upholds the

integrity of the game. "Ele-

phant pob has got every-

thing to offer. It’s a healthy

sport played outside char re-

quires gnat eyeball coordi-

nation,” says Payne
Today, Bennett's name is

most dosdy associated with

journalism. Few remember

chat he introduced racing on

yachts, balloons, automo-

biles, motorboats and air-

planes to the world As
American polo historian

Newdl Bent writes, Bennett

was "one of the most liberal

patrons of sport our country

nas ever blown.” Who
to

^am, chosen by the

polo Assooaoon,

gt£i»5=

quent bagpipe music of the

Pipes, Drums and Bugles of

the 6th Queen Sirabeth’s

Own Gurkha Rifles.

A different, twist to the

game- polo played on ele-

phants- was seen before the

animals pounding around a

field after a 1-4-ounce balL In

fact, the liveliest moment of

the match came when die

show jumper, Lucinda

Green, fell off her elephant

and proceeded to score a goal

by outradng the animals on

foot.

Perhaps the most fitting

description of elephant polo

knows, had Bennett traveled

co India in 1876 instead of

England, the elephant pob
match might have been the

main evenc on July 16 and

not just an ochioition.

This is the 25th in a series

of messages about the IHT
which iml appear throughout

the Centeantai year.

-1
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French Magistrates Lead Anti-Terror War
Bv Julian Nuni French diplomat accused of van- Much of the pressure for this In the meantime. Mr. Bootouque

ti'-vV rr:h*> ouscrimcsby Iran, is Likely to be a new attitude came from magi* wa
.

s investigating bombings

PARIS - His name has been miyor obstacle. '
trues themselves, angered by fail- claimed by a rommutee^g ror

featured dailv on television and ra- Mr. Boulouque’s insistence on ures to deal adequately with sus- release of Gecngeslbra^ Ab-

dio nm ptisram over ihe past ^ Mr. Gon^i. who do« not pecis beau* of a lack of polilial daBah, a Lebuncse gnmflto lada.

month. But. although he is the caia- have diplomatic immunity, was at will or because of iniaservice rival- and two other Middle Easttrnpru^

Ivst in a major diplomatic crisis, variance with an Unwritten French rics in the security forces. u
was

-77?(
nrvDlvea ®™

& more dun to na^e, known yjl, stowing sud. m,,. h „85 . one Mr. Bonlou-

It emnatirJw
1*1 radical Middle Bast- ^.XTEErtatoS

been published. The picture, in the era natrons.

newsmagazine L'Expnss list week, But R is consistent with a coun-

the Palace of Justice in

Monde for a centralized service to Paris that is often fraught withdaa-

was so blurred that the subject was terterrorist policy that has devd-

luxrecogniznble.

The man is Giiles Boulouque. 37,

oped since the conservative govem-
ment of Prune Minister Jacques

handle all terrorist cases.

This service, the 14th Section of Another, lean-Louis Bruguiere,

a juge ^instruction, or examining CJhrac came to power in March

magistrate, one of the investigators *986-

I , _ r» Iinniflcf —

the state prosecutors office, was described in a recent book -as an

created in September 1986 and Mr.

Marsaud, 38, heads it-

involved in France's fight against

terrorism.

Mr. Boulouque's fame comes

from his determination to interview

Wahid Gordji. an Iranian Embassy

interpreter, about terrorist bomb-

ing attacks in Paris. His insistence

Swiss Free Bombing Suspect
TheABocuued Press

BERN — Switzerland freed a

target of a failed bomb attack at his

Paris home six months ago.
. _

On Saturday, Mr. Bouliouque

charged two Lebanese suspects in

connection with the 1986 attacks,

which killed 13 persons and
wounded more than 150. A total of

The suspect, who was not idenL wounoen nmre™
Boiby^ ldtS^aeriandoo 21 pmonstoveywlyactogrf.

iltg attacks m fans, ms insistence jsiikjn — Switzerland treed a ueu oy name, hiw-™- —
raembasofanalleeedlYPro-Inuii-

ontaDdne to Mr. Gordji eventually Lebanese terrorism suspect on Tuesday for an
an Moslem fundaSmtalS ring.

led France to break diplomatic re- Tuesday who was wanted by don and was barred from re-entry

lauons with Iran on July 17. France in connection with a bomb-
The embassy staffs of both com- mg in Paris in September, the Swiss

an Moslem fundamentalist ring.

Mr. Abdallah received -a four-

Francc in connection with a bomb- Mr. Hermann said.
Sentence on terrorist-related

inn in Paris in Semexnber. the Swiss He said that France cited the .. -ra-

llies are holed up in their missions authorities said. jBEisriatsas-
in Paris and Tehran awaiting repa-

tnormes said. umanese m asnugrTT. j in February be received a life sen-
A French extradition request at- judicial help m the mvtabgation of __ f^^pUcity m a* murders

triation and the French Navy in the mg the charge of belonging to a a bombing SepL 17 in Pans^in

Mediterranean has been put on the criminal group was rejected be- which seven persons were

alert. cause the offense does not exist and 51 were injured.

The situation has evolved slowly, under Swiss law, said Josef Her-

with an accord allowing Italy to maim, spokesman for the Federal

cause the offense does not exist and 51 were injured.

under Swiss law, said Josef Her- Switzerland's refusal to exuadit

mann, spokesman for the Federal the suspect follows a threat in Ba-

Prosecutor’s Office. ml by a group calling itself me

nS in fence for complicity in the murders

lolled of a U.S. and an Israeli diplomat

and in a failed attempt oo the lifeof

radite the U.S. consul in Strasbourg.

q Bei- In July 1986, after bomb attacks

if the at Christmas and in the spring had

Charles S. Draper
^il’ro

By John Noble Wafonl -;jSSS$SS^SSS^
N«* York TiaaS*™* famrfod the .v

new YORJC - orat0fy. Xhc

Draper, 85, a pioneer m adwn«»

guidance -technology for scflpicgw»^ faf

Scales and dwdopw ^ h pastorwfaMatp-
navigation system tlmtstcerea

take acctirtlcagi cw jN.-
:

'

aavi^tiem gw**?
Americans to tne moon on dw, rearing aircraft even wrote. ft sap.*

teASamtoz at Mount Auto .

S

SShd,

Hospital inCambridge,
Massadra-,

setts, * atidance systems -Jbrvjst.

Described by his peereas onerf Fo*am» POteSta*

the foremost engjbaeos “ - W-Twfcal «fbpaariater«*Lna£ i

Mr. Draperwas h longtime P«*p- ^ as wcS as key coj^wiaariafor

sor of aeronautics and astronwncs Adas and'Tium rockets.; Mr:^
. A. af.M./4iiTca4tC IlWOtlttC » : _ i. nnr aKimi U

at the Massachusetts tog™** “
*' Draper's faboretoiy was chosen in'

Tedinology. Hefounded MiTsIJ- develop the Apo&o g»»d-Technology. Hefounooi wu * »

stnm^tatkm Laboatoiy to devel-

op his inventions-(((MyW;
ance and navigauoosystesa;

«ngh Wbedcr, Dranurt

represent France's mierests m Teh- Prosecutor’s Office. rut by a S^P . c tnieri two persons and maimed sev-

ran and Pakistan to represent Iran The man was anested Thursday Green (ills that it will anaac a,

dhcra, according to a book on

in Paris, normally just a formality, ai an undisclosed location on suspi- targets unless a Uban«e p«^ the subiecL The Secret History of

Hnnn*w 1 Kiiipo«rt^TlM fimedrtod Pn*

NATO CHIEF REVIEWS TROOPS— UJS. General

John R. Galvin, the newNATO commander, srfutHigan

honor guard Tuesday on his first official, .visit *®

Defense Ministry In Bonn. With him was the West

German chief of staff. Admiral Dieter WeHersboff-

in Paris, normally just a formality, at an undisclosed location on suspi- targets unlea a woanesc p*™*
the subject, ‘The Secret History of

taking until Monday of this week to don of violating Swiss explosives jacker is released irom a
Terrorism” by Charles Vffleneuve

conclude. laws. He was rdeased after ques- jail or if he is extradited toi rance.
P6re, ^ Algerianconclude. laws. He was released alter ques-

Now, Italy and Pakistan can tioning by the French and Swiss Ifv- r Fridav and Jean-Piexre Pfiret, an Algerian
The hijacker was arrested rruwy ^ French 0®^^mw, xuuj niiu imuoum uui “0^*6 »

. it- emissary lOIU nuiui Uiuumn MUM.

start work for the return of the two police over the weekend failed to after commandeering,

an ait
AJ^a ^ information that the

0311005 ' diplomats. But the fate of produce evidence of wrongdoing, que flight en route from Brazza- . „ -* Al_ ,

Mr. Gordji and of Paul Torn, a Mr. Hermann said. ville, Congo, to Paris.

MUSEUMS: Austria Approves Funds to Rescue Art

(Continued from Page 1)

Naturhistorisches Museum. The

the paintings are spotted with rice- And the real disaster is at the AI-

paper bandages that cover cracks benina."

attacks would resume if the second

Abdallah investigation continued.

Five attacks over 11 days in Sep- rwj . to. the news reports manteu a ue-
, r^nin„ These gyios j UJL -

H '

lember then killed 11 persons. By David Hoffman
: -.

parturc^ ^ Haase’s
« K^Xf'a«^onSned Tawfiq . .

t

The US. Embassy, meanwhile,
tjk approadi ofnot commenting in do- an obtccirs Egyptian Playwn^ . ..

bad protested^; Lyon sentmee PORT JHU on issues raised in the congres-. and can measure CAIRO (DPI)— Tai^iq d-ga-
and had become a dwl plaintiff m ronsm — The chief White House

jjjQnjjy ^arsc * w Ming pffwwmat- .

the second case. While the French spokesman, Martin Fitzwarer, has ^ Mo^y morning, Mr. Frtz- c*““gcs m
, - , by Mr. and novdist, died Sunday m Cairo

authorities said that the U.S. pro- asserted that ^some numbers irf tte ^ seen confeuing wtih Mr. _The system
Atxrflo after a kmg iDnesa.- . \ y‘l (

\

test constituted interference, the press are trymg to destroy^ Pres-
Reagan on the presidential jet. Air Draper Mr Hakim was tfab mstiibr

move played a msgor role in bmg- ident Ronald Reagan over the Iran-
Foice ^ the president depart-

more" than 100 Iroolcs, many A .

ing Mr. Abdallah to trial m Febru- contra affaff-
,, ed for a series of speeches in Wis-

astro- which were translated into Engjidi,'

^

^rvT^tt made possible intereonti- NEW yoRK (NYTj — Hugh

nental ballistic nussles. Wheeler, 75, a playwright, twvfist

Howard W. Johnson, a former ^ scrccn writer who wou Tnoy-

diarrman of the MIT Corp
?

said, XwaJtls for ihe hot nawcakf *A
“ffis research created a whole new

Little Night Musk." ^Sweeney -

Indnstry in inertial mstnnnenlsaM T<^a^-^iwJjdfli"clkd<rfInb4.

systems for airplanes, ships, sub- ^ bs3It failure Monday *a.

martins, missiles, saidhtes ana
iere* Massachusetts.

space vehicles.” : Hewasasticcessful tayste^tunfcr-

Initial guidance is based on the ^^ also wrote,or co-woe 3©i

familiar principle that keeps a plays and saw fourof i^eris jmnpfr ‘

daw’s gyroscopic tcq>fronifw inco nwtion pictures. .• -.-jirj-

ara|»dly ronmingwhed wiDre^t art ii was his Easaoanpn w fft

forces woridng to twist it from tiw ^ l957 Ingmar Be^gman fifin

phme in which it is revolving- For -sprite of a Sommer NighT .thaf
..

his guidance systems Mr. Draper a isQ^or tnnting
:

pointlory

used three granting gyros, each re- him Tlte resultwas*A little

qwngitt to only one direction al Musi^” which, won ^ six.-Tony’

had protested the Lyon sentence PORT WASHlNOiuw, wis-
tail on issues raised in the congrcs-

and had become a dwl plaintiff in ronsin — The oua White Hcuse
jjjquiry.

the second case. While the French spdeesman, Martin Fitzwaier, has Qq Monday morning, Mr. Fitz-

in the paint caused by changes in

second phase, from 1989 to 19®I- temperature and humidity.
includes renovations of the

"The Albertina Museum, on the

Augustinerstrasse, diagonally

Kunsthistorisches. the Naturhis- -The Return of the Herd” and
lorisches and the Albertina Muse- -^unicrs in the Snow" should be
um, at a total cost of 350 million immediately, according to

schillings.

The museums’ miseries have ^ Oie museum lacks the facilities

drawn worldwide altration and Deeded to restore the works.

Two of the finest Brueghds, across from the Vienna State Op-

rhe Return of the Herd” and houses what Mr. HeTzig called

Turners in the Snow" should be
1^^ possibly most impor-

stored immediately, according to tan t collection of drawings in the

ejqwrts. But Mr. Filitz, the director, world.”
ys the museum lacks the facilities

Unfortnnatelv, because the mu-
aided to restore the works.

Jeum ^ exhibition space

auinonnes sam mat me u.» -

test constituted interference, the press" are trying to “destroy^ ms-

move played a major role in bring- ident Ronald Reagan over the Iran-

-
;

\i:;?W.

ing Mr. Abdallah to trial in Febru- contra affair.

He also defended Mr. Reagan’s ;
translated intoEngjidi;

,

After the September attacks, the decision in November to conceal
cousin.

Mr. Reagan did most of~lbe talk-

police sought one of Mr- Abdal- information about the Iran arms
gesturing forcefully. where tbey were headed

Airr̂ tffiR *vf v.;E xirty yrkvtaK

Si’s bnSS as a suspect He held sales on the ground that lives of “^rFimSter tfara iame to the fast. Such data were uredtodirect

suidmee device thax trfd the astro
tagpHl’

nauK ^icrc they were in space, French and Spamsh. - r • ’

lah’s brothers as a suspect. He beta sales on me grouna uku uv«* «. Fitzwaier then came to the last, auen <uua was
mmastttiiein the

a press conference in his north Leb- American hostages and some Irani- ^ ef tbe and, referring to all the spacecraffs prcqmlaon sys- magistraic . .

been a popular topic in "die Wiener The^ ^ facilities is endemic t’^f^niiouated facilities, visitors anese vfllage the next morning to an contacts notes 6a a legal pad, said: “lire terns,

Beissln.” the local bistros, smee the
Vienna's museums - 511®

. r .1 i„.nn« nmtMt m* innneenoe. I frankly think that some mem- nimnmm on Nov. 10 - Dr
r , , w 00^ AnW facsimiles of Lbc dwwiiip,

museum du
?p

lo
.

ni l

j
rsl The Kunsthistorisches and ite

primsand wateredore by masters
problems public in May, aftra’ years

twin, the Naturhistorisches. which
Schiele, Albrecht Dilrer

of bureaucratic procrastination the Maria Theresian . o—nbrandt van Run.
and unfulfilled government prom- ^ prime examples. Entire

allocated funds are
ises of money.

__ . collections in the natural history tTunchi^r-

countrvsida"

He studied taw in France, bat
-

Mr. Marsaud, testing theories bers of the press are sotampyto were appropriate, honest and con- called, .becamea legend on tireMTT ^ encounter wiih _Mr. Marsaud, testing tbeones bers 01 me press are « were appropriate, honest and con- cafled, becamea tegeno on m

p

Iris encounter:wi& -

that the brother could have gone uy to dcataroy, thejpr^idMit that
Astral with aH his public state- campns almost fr^thedny^ StoraaSture m another book.^

arrivcd thrxc as a stnoeni in
,

“Museums require tremendous

amounts of money to acquire

uuu umuuuicu ' v—- Hlatz, are prime examples, enure
allocated funds are

ises of money. collections in the natural history “."T Kt.„..u:anr.
Ctocdtor From; Vrcmiojr r=- museunl have n0 etancity

sponded by commissioning a group must ^ dosed at dusk. liL wr
of experts to study the museums “Lefs be honest," said Roman UC" ,

nera§
problems, which include staffing Herzig, one of Vienna’s most re- ‘^usomw require tremradous

and organizational difficulties, as 50^^ art dealers, who has ar- amounts of money to acquire

well as the physical deterioration of Mjjged the sale of several master- works
*J
lo

1??in*??1 lhe
?
L' *° keep

the various facilities. pieces to the museum. “The whole UP the facilities, he said. In com-

Despite the p'lblic appeal for place is falling apart. This is really panson to most of the m^or muse-

help, problems have persisted. On ? ^ b^^gof what must be ums, oursare far behmd. The Getty

July I, the Austrian Gallery in the Tbey also need more person- Musoim is actually offenng money

Upper Belvedere Palace, which nel and more money for the future, to aid the Kunsihistonscbes.

houses a number of major works by — 111 *

straight to Orly Airport after the they’ve lost all perspective,

attack, flown to Cyprus via Vienna Fitzwaier said Monday.
neats.” amveatnexe as a smuou *** .w. rwm »

^ta™«dE^S'fcg^.
and taken a boat to Lebanon, then He was responding to repwts

to get out
:
-ken nose 'and a scrappy .*^5 ^,nnK,^ m d/scabe -

undertook the same trip himself as over the weekend that notes of a
^lthe facts of th&Iran-contraaf- menlio matdi, he was thekind of

tmv awafcenmax
far as Cyprus. White House meetmg on Nov. 10 ^

:
stwfcbtwfotookprofearoraoiiter- K^oSISS'

His oondusion was that the trip indicated that Mr. hadjac-

.

“What the president - rifyingairplane rid« to prove sonte ^Mt^ttocatcO^p^oi
^^

UL p-T VJVMIA —
- j

His conclusion was that the trip indicated that Mr. Reagan hadaro-
ni5 conciusou was uwL u» -j' ——;

' •/D»-anaras wbbi uk piwww- — i . iiiiaitininn in

was possible but that it had not lively ted the nuualdforttobide ^ doiag^^ Nov. 10 meeting pomtof aerodynamics.Asaprofes- emavuiramin «n ‘Return of ihc

occurraC details of the annrfor-hostages “s^VSrotact the live

On the eve of the second Abdal- sales from the public.
. those hostages."

lah trial, a magistrate was waiting profits from the arms sales w^e •

-*Tbisisan6ldstoty<tealtwilhtn
outride a Loire Valley farmhouse used to assist antt-Sandimst rebels

in theTowerreport

'as the police anested four leaders in Nicaragua, known as contras.

nf the Direct Action urban Kuerrilla The notes were made by Alton

UVUIK 111 11X0.1 HUT. IW iinnw.MQ puuit v» - ; f « i 1

frying to protect the lives of sor himsd£, ho was. *, conqmisive wxu.

two fin de sifccle mastere, Gustav
.

Klimt and Egon Schiele, did not QTIT T A 1\]XT A •

open because of a staffing dispute OALI JlxTs-LT11X1.*

between two government minis- ..

tries. Crowds of bewildered tourists (Continued from Page *1

were left standing outside. which bouses government offices

But the woes of the Kunstbistor- and international hotels,

isches, widely regarded as one of Neat the central railroad station,

the world’s most important art mu- when the rioters taunted the police,

seums, have prompted (he most re- bdmeted officers dropped to their

ofthe DirectAction urban guerrilla The notes were made by Alton

group. He was thus able to begin G. Ked Jr„ then deputy national
(JA-Effypt Hanezivere Set

questioningwhen the suspects were security adviser.
. r ,

>. TS^Lckof«r»T Theywere made public ra B*B
. _ UilUM un. iTUVVlfc VI «w * I »|>.

SRI LANKA: Sinhalese Rioting

ose hostages." j . .•
,

and creative tinkercrl
_

Other death*: . .

Thisisanold storydealtwithm '

. was bom iatfae small town of Jim Bishop, 79, a femner syndf- -.

leo&etyin theToweriqwit"
. ^ndsor, Missouri After twoyears cated Bewspapercolnnmistandsn-— r— at the Unjyersity of Missouri, he thor of 21 books, including "Ipe .

•
• transferred to Stanford Umversi^ Day Lincoln Was Shot" and ,‘Tne

S.-jEgyptManenwenSet and earned a badidex's degree in Day Kennedy Was Shea,? Sunday
'

The Assodrtrd Prex' ’ psychology'm l-922, nitcndrng to' of respiratory faflute in -Ftoodar - .

raiRfl — and Eevntian- becomes pbyrikaan. tot on a trip ‘ Lteatcoaat General Dtmifrms

oarti^^^e^n Eastlte.vis&edtheMrr'catijmsin Oproporfos. 66,anopponent ofthe.

division and warned of an eventual

takeover by India.

A1though the Sinhalese consti-

1 ne approacn m rom mHiVarv fnm-i; xrin narticiDale m tasute.visneaoieMU vtow*. wy,

wa, wusl of tt* acSvfemjta. “HSSSv KS>S Oa.bndgft

j

14th Section masastrates show m “ry ™ sime
HD_-.u cvITm « — Peyntian ^wffhwodtmammanticdkngineer- seven years, Friday m Athens. Xw^.

*wr“T J, __n . lb j-. ..:,—»1 tm-mrnri for
14th Section magistrates show m
their work.

As a result of thor role, they are

^ -MSB. S^r g -

action. Because of ap array of knees and fired at them past bum-

structural problems— no air con- ing vehicles.
. _ " J Imaan HI flnA «tnV

ditioning, many windows in disre- The rioting b^an in the cariy

pair, an antiquated healing system, morning when thousands of poliu-

no proper humiitification system cal supporters of the former prune

and inadequate restoration faedi- minister. Sirimauo Bandaranaike.

ties — some of the most valuable carrying small black plastic flags,

works, particularly those painted joined 150 monks who sat near the

on wood, have been damaged- market

Art experts say the collection of The mm with the black flags

12 paintings by Pieter Brueghel the halted passing buses and forced the

Elder is unrivaled. But several of passengers to join their demouslra-

physacs in l938. _
v

and internauonal hotels. . 7 iT- T i.7 „
iw a i»uii v» — Mr. Keels notes recoroeu ine wui ucuk.iuiuuiuuw^w - A i:Ariu.Tfwyc VanaAemrmltrn:

; - r„ • -

Near the central railroad station. wte a ™ajonjy m Sn Lanka, a constant police protection. r^mmwnts made by Mr. Re^an Bright Star maneuvers, which have ifrne, earned anqthg

-

whSttKriSii^ellhe^^ counuy of 163 nuUioo, the 15 per- Bonlouque is said to haw a tST held V**. **&"**«*?**>*?* 7
”
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r4:.rs ^ Hmorning when thousands of poUti- ihroushout his questioning that be “disturbed that this issue was so . X- -
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russoxbakb
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passengers tojom mar uauuuhud-

tion.

Speaking through a hand-held

microphoue, the monks urged the

crowd to protect the nation from

[nation Tamils m southern mma- cpuid be prime targets for revenge. 0^., maMzme.
Mr ‘ Abdallah mainlained Mr. Ragmis

sSSEL- SfisSMsaas WSJmn
But th* aucordiug to «onV

as he washed tear gas from his eyes, scmwdidnot spare his mteiroga- pointed l^Mn
“We didn’t do anything to them, toij Mr. Ab^ah, tta torn JJiSSiSSoiEh«*t«i
We didn’t even throw stones. said, told Mr. Bouteuque and Mr.

.
t ^

The city fefl qirieiTuwday eve- “TbeWdS evidence that

ning as the government declared a ended m December. You are the ^ rqHowinc the public
nightlong curfew, which it later ex- two sides of the same com: the JL ^-aHent wanted to

INQUIRY: Meese Says Be Didn’t Suspect North
(mimt-nixi

sums 10—' >> 'ssSiaaKSftss ^““ un,fl

uontadrai rfCoigra* for a brirf wda^^Kduu^Secdrt » loJm testimony. Mr. Meset; .

how h«« twerlooked in this case." peawL „ .• tired ILS. Air Force general, and wSaid he telephoned Admiral

“rhe rg-Qrt of qj- Tower special
0«»tipQed aboot his_prelmn- Albert Hakim, an Iranian-Amea- Poindexter after Mr. Reagmt**:

review board, aooointed l?Mr. nary inquiry into the affairm No-, can burinesanam. ... news confeienoe on New.' 19

Reaean to look rntotbe Iran-omtra
vember, Mr. Meoe described am- Mr. Meese said Ctikmd North - press concern that several <*#$1

affa^iaie last vear said:
vereafipns with Secretary of State also claimed not to "have known presidents answers at the session

“The board found evidence that George P. Shultz; the former head that a November 1985 Israeli drip- were incorrect. He said Admiral •

fdOowme the public 01 1*1® Ceptral lntfJHgence Agency, jnent to Iran contirined American- Poindexter assured him that a*W* /

disclosure toe president wanted to William-Jr Casey; the' former raa- made Hawk nriroks untfl Generd rectioa or a darificatian'’ hadbeen ^
flisc1™*™* P*~ _ . [-. _

- vCTrfty adviser, Admiral' Seoord told.him after toejhnmwitt icawt ..

fr^or dS^^ S^cSra^wthe Poindexter, and oter high-tev^of^ was completed. In' fact, according • Described attending a- session :•

hostaees still held in Ltoanon and 5°^ « c^ned oat Ur. Rea- to previoos testimony. Colonel the following day in AdmirdlWt;,-

toore Iranians who had supported S311
’

5 insttuefrons to detixmuw North knew all along-
;

. dexter’s office at which Catoad

ihp imriative.
what had happened.

.
Thr^ thei Nov. .23 utter- North proposedharinglhe adririraL

“In doine so. he did not, we be- H®W .investigates : view, Me. Meese recafled^Odond
. and

.
Mr. Casey ten ;Copgrras <.

lieve. intend to mislead the Amen- **;^cre^,I

®f
ino,“1 North was“basic^y fortHright” next day that “no one inJhe US.

;

can public or cover up unlawful Cotond Norths fiks, and thrack* “He certainly dufaft appear to be goremmaifkneffm November

contS By at least Nov 20, toe scribed his own mt«rog?tion of the concealing anything," he added. 1985 that an Js^ dsi^sieat fo r

.

oresident took stew to insure that ^Scc^5?fJSi,dlw ^ Meese began his
-

lestimony Lnn contained U.S.-made misafes:

.

p. . . Vf . ....« Mr. Meese sud he- first asked Kw rMitino a T7-na0t*writtMV orate- nutmil nl^nirmii anmnmwif.'

tended through Wednesday. American doDar."
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^Fftllirr n j .
**u|es, despite some flaws, is one of die most richly rewarding treats in London.

The Magic of e
Follies’

By Sheridan Morley
International Herald Tribune

LONDON — At a time when
4 virtually all other London mu-

sicals are about scenery or nostal-
gia, the magic of Stephen Sond-
heim’s “Follies” (at the
Srjftesbury) is that it takes both
int>se elements to pieces and puts
them under a spotlight of consider-
able cynical doubt.

Written more than 20 years
and originally staged on Broadway
by Hal Prince and Michael Bennett
in a 1971 production, which had as
its inspiration a press photograph
of an ancient Gloria Swanson

THE LONDON STAGE
standing amid the bulldozed rubble
of the theater where she had first

been discovered, “Follies" is a bro-
ken-backed and still oddly unfin-
ished account of a group of ex-
Ziegfdd girls coming together after
30 years for a reunion in the rains
of their old home.

For London, on a scaffolding set

by Maria Bjornson that often
threatens to be more eventful than

the plot, director Mike Ockrent has
had to find some local equivalents

to the original American mix of
ancient Broadway and Hollywood
jfgends. Thus we get Leonard
'.tjichs as a master of ceremonies
from “The Good Old Days,” Adele

Leigh from the Vienna Woods,
Pearl Carr and Teddy Johnson
from seaside sing-alongs, and Ma-
ria Charles from “The Boy
Friend." We also get the splendid

Margaret Courtenay belting out

the first big hit of the evening,

though here not so much a Broad-

way as a Broadstaiis Baby, and that

essential Englishness remains
something of a problem.

So. too, does the fact that al-

though Sondheim has written four

new songs for this London pre-

miere. most seem to belong in

“Company" rather than replacing

some strong originals here. But

none solves the surviving difficulty

of the second half, which is that

James Goldman’s reworked plot

still nuts out at the intermission,

lip to that point, what we have is

architecturally and musically a fas-

cinating folly about the schizoid

nature of nostalgia.

If you can imagine a spectacular

cobbled together on a wet after-

noon by Proust and Pirandellowith

a Utile hdp from the Berlins, Irving

and Isaiah, you’ll have some idea of

the scale on which it has been con-

r lived. Old ladies are shadowed on

&age by the ghostly dancers they

once were, while an admittedly ba-

nal central tale about two of the

chorus girls having married hus-

bands destined for each other is

surrounded on all sides by one of

the most brilliant scores that Sond-

heim has ever devised — one that

manages to recall three genera tions

of Broadway musicals while simul-

taneously celebrating and parody-

ing the very essence of big band

shows.

The castfeatures Darnel Massey

and Diana Rigg as the wealthy

clenched upmarket couple, with

David Healy and Julia McKenzie

as the better-written pair from the

back of beyond, and the new con-

clusion allows them to avoid ner-

vous collapse while staying within

f y.ose very rocky marriages, despite

tiie reminder ofhow they once woe

meant to be cross-partnered. Ali

four take to Bob Avian’s musical

staging with a kind of edgy^co -

de£e. Four decades after Anme

Get Your Gun,” Dolores Gray

does the Sreat hymn to^;
painted survival, I m

.

hough it is only Rigg s aad Could

I Leave You?" and McKenzies

WORLDWIDE
EIVTEKTAI^rMENT

43 mms. rWM
revue with

*5 X
live numbers

on stage

A cast of

16 luscious16 luscious b'nsm v i

dancing r I

And 2 novelty
acts ==

+ 3 piece M

heartbreaking “Losing My Mind"
that read) the pitch of the recent
concert performance.

The rest of a company of 40 get

to stand around a lot. and after

three hours we are left with the

realization that although a much-
revised Sondheim score has failed

to find a perfect theatrical frame-
work, it is still musically and lyri-

cally cme of the most richly reward-

ing treats in town.

It is also, of course, a musical

about the death of die musical and
the continuing fascination of the

show is the way it murks a cross-

roads in Sondheim’s writing. “Fol-

lies" starts out as one of the well-

made plots that might not have
disgraced his great tutor and fa-

ther-figure Oscar Hammersiein,
but along the way it slides into the

kind of concept evening that points

to such later scores as “MemEy We
Roll Along" and “Sunday in the

Park With George."

From being an external study of

several lost lives and careers, “Fol-

lies” grows into an internal exami-

nation of the nature of memory and
nostalgia for which, in a series of

solo turns that make up the second
half in vaudeville format, the prin-

cipal characters go bade inside

themselves to create interior mono-
logues set to some of the most
hauntingly brilliant of all Sond-

heim's songs.

There are numbers here that still

can and do tor your heart out. but,

as a whole, the new “Follies” is

somewhat softer and more reso-

lutely cheerful in dealing with the

latter-day lives of its survivors. In-

stead of, as in the original, a man
going quite literally into a break-

down during a song of self-discov-

ery, we have a weary acceptance
that in the end bad marriages can

be saved or at least endured while

people never quite manage the

changes they most seem to desire.

either in themselves or in those they

most love.

I have in the past been mere lhan a

Etile doubtful about ibe National The-

atre's regular habit of staging the plays

of one of its own resident directors,

Peter GiU, especially when these often

turned out to be poetic tracts of re-

markable dramatic inactivity. But
“Mean Tears," now in the Cottedoe

repenoue, richly deserves hs place

there.A play about two gay lovers and
the three other people who uy without

much success to adapt or kidnap their

interlocked fives, it is in G3Ts own
production a bleached and spare but

achingly powerful study of hist and
loneliness amrin£ men and women
supposedly equipped to deal with such

social ndevmdes.

This is a romantic drama that

intelligently and movingly captures
a clenched English intellectual

world of lost friendship and sexual

treachery, a world peopled by char-

acters who have aO the emptiness

of a dead bottle of vodka.

But what sets Gill apart is his

ability to reduce evoything to the

bare boards of Alison Chilly’s set-

ting: one of his central characters

(a sturdily anguished Karl John-
son) would appear to be a writer or

ax any rate a teacher, since he is

surrounded by books from the

London library. Just the books—
nothing so revealiqg as furniture or

a flat that might locate him in any
other way. The other principal is

bis bisexual lover, a flamboyant

golden boy (Bill Nighy in a perfor-

mance of superbly sustained total

neurosis) who sleeps with anything

that moves in thehope that it might

also look after him.

In a sparse and staccato poetic

language Gill has written a se-

quence of fine, bitchy, waspish

duologues about men in love.duologues about men in love,

though not necessarily always with

each other. •
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Ungaro, Lagerfeld Reach New Heights
international Herald Tribune

PIAR1S — The once doiroam
Paris couture is continuing onL Paris couture is continuing on

(be upswing, with both Emanuel
Ungaro and Chanel's Karl Lager-

feld delivering brilliant collections

on Tuesday. It is bard 10 believe

that this is the same couture which,

until recently, was reduced to mak-

ing boring little suits. Once again,

couture is couture — opulent, ex-

travagant, extreme and damn the

expense. Both designers rated roar-

ing ovations for helping put Paris

back at the pinnacle.

Ungaro's collection was sduy
and Lagerfeld’s romantic but both

were stamped with the excellence

HEBE DORSEY

of Paris workmanship. Clothes

were made to perfection with the

richest brocades, lames, satins, taf-

fetas and velvets. Embroideries

were literally out of this world.

Men should watch oul The
gutsy gold digger is out on the

prowl in Ungaro's collection. He
brought back the sultry female,

with shoulders, hips and lots of leg.

Always a dangerous coquette, his

woman walks with swinging hips,

wiggling her derrierc unashamedly.
Otherwise, there is no way she

could handle the stocks of ruffles,

convoluted peplums, bustles and
bows that Ungaro attached to liter-

ally every garment. This is dearly a

case of the woman wearing the

dress and not the other way
around.

Faithful to his style, the designer

kept the pepluin suit, dramatic leg-

of-mutton sleeves and cute little

draped dress. Bat he pushed all

these to the limit, going beyond the

beyond with admirable abandon.

Nothing was low-key. The pep-

lum suit featured three or four sets

of ruffles, some of them twisted

around and around in strong rip-

ples. The same exaggeration could

be found in collars, stacked two

and three deep, and in pockets fea-

turing several layered tabs.

With virtually no daytime
clothes, his collection was dedicat-

ed to salon creatures and not to

career girls. Even cashmere and
woolen outfits were so elaborate

that they were dearly labeled “for

leisure.”

Ungaro showed Iocs of long,

modified dandy jackets, dipping in

bade and often adorned with a

man’s vest These were brilliantly

cut and a reminder that this design-

er's original talent was as a tailor.

The beginning was in grays and

blacks, but the result was not sad

because of the enormous variety in -

fabrics. Ungaro assembled several

shades of black and gray until the

end result was almost as potent as

color. Black velvet touches, which
were literally everywhere, provided

a strong and rich look.

At Chanel, 18th»centnry

theater curtain embroidery .

His is a very short look, with

trumpet dress springing over miles

of naughty peiticoais. Bui often

Ungaro combined short with long

by attaching a heavily ruffled skirt

that cascaded around ihe legs and
dipped in back. Details included

frilly pussycat bows, lace panniers

and embroidered or printed roses.

The bride, in iridescent silver and
soft parma. was not exactly virgin-

aL
This collection was also distinct-

ly angled at the United States

where Ungaro has made a killing in

the last few years. Among the

American fans at his show was a

newcomer, the recently married

Veronica Hearsu who sported the

largest diamond around. Escorted

by her husband, Randolph Hearst

Jr., she said she loved the little

black dresses.

At Chanel, the collection was
more Chanel than it has been in

many a season. Although be did

enough to change 2nd update the

style. Lagerfeld went back to the

famous little Chanel suit. As Patri-

cia de Castrja. who heads the Cha-

nel couture department, said:

“When a woman comes to ChaneL
she wants Chanel." She added that

last season, after Lagerfeld tam-

pered around with the look a bit

too much, sales went down.

With a majority of American di-

ems who have a passion for the

Chanel suit, things are on a more

even kcd. Ibis does not mean that

Lagerfeld did not do a terrific job.

but there was less madness and the

changes were more subtle. The
famous Chanel touches — camel-

lias. contrasting braids, chunky
gold and pearl jewelry, gold chains

and buttons were literally every-

where.

Lagerfeld introduced a great

deal of variety by contrasting jack-

ets and skins. He also has a way of

fitting his jackets more lightly and

this, combined with the short, short

skins, made for a very young look.

.Another new beauty was lie so-

called “egg suit." with a longjacket

gently rounded around the hips.

The flat tweed boots, matching the

outfits, were something else again.

Color contrasts — gray jacket

with bright red cuffs— were anoth-

er Lagerfeld addition and so were

the jet-embroidered black velvet

jackets worn with sporty red and
black plaid skirts.

Lagerfeld outdid himself with

several black velvet dresses, includ-

ing one buttoned with gold buttons

all the way down and featuring a

daring lyre decollete that plunged

down and down. Strictly Lagerfeld,

too. were the embroidered evening

dresses— some so lavish that they

have not been priced yet. de Cas-

leja said.

A
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Extravagance and opulence in Ungaro's sultry look.

An eclectic connoisseur of 1 8ih-

cemury art, Lagerfeld went back to

antique documents and came up
with several smashing embroider-

ies. One was copied from die cur-

tains of Louis XIV theaters. The

18th-century pageboy outfit, with

satin turquoise knickers and gold

and turquoise embroidered camel-

lia jacket, was worn by Ines de la

Fressange. the house's sLar and La-

gerfeld’s favorite model.

For special occasions,
Like today.
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Blue Chips PushDow to Record
United Press International
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NEW YORK — Sparred by strength in a

handful of blue-chip companies, the Dow Jones

industrial average soared to a record Tuesday as

the stock market again confounded the skepti-

cism that has greeted many of its recent ad-

vances.

The Dow rose 25.83 to 2^519.77, toppling its

previous record dose of 2J5 10.04, set July 17.

Advancing issues led defining ones by almost 3

to 2 among the 1,988 issues traded.

About 172.6 million shares were traded, com-

pared with about 152 million Monday.

Analysts said about 11 points of the Dow’s

gain could be attributed to three blue-chip com-

panies: American Express, Boeing and Merck.

The Dow transportation index joined the

industrials in the record-setting move, climbing

1.71 to 1,058.09, its Fourth consecutive record.

Slocks opened higher, aided by steady bond

prices, a higher dollar and pronounced strength

in a handful of blue-chip issues.

Equities briefly sacrificed some gains when

the bond market, jittery about imminent huge

Treasury refinancings, and the dollar slipped in

midafternoon trading. Stocks quickly recov-

ered, however, and advanced into record terri-

tory.

“The market keeps going up, surprising most

analysts who keep thinking it’s going to go

down," said Harry Villec of Sutro & Co. in San

Francisco.

“People are uncomfortable with the all-time

Ughs,” he said, “but at the moment, there is

very little downside risk. August should be a

bara-bumer." Mr. Vdlec predicted that ^r^rly

September the Dow will reach 2,600 or 2,700.

While three Dow components, Boeing,

Merck and American Express, displayed sp«aal

strength, weakness in such dosdy followed is-

sues as IBM, Digital Equipment and General

Motors supported widespread skepneim.

Trude Latimer, analyst at Josephthal & Ux,

said that in the week and a half since the Dow

closed above 2^00 for the Gist time, trading

had been marked by a “drying up of selling,

rather than by aggressive buying”

Boeing was the most active NYSE-listed is-

sue, soaring 7W> to 53*. Its direciore said late

Monday that they had adopted what is widely

known as a poison-pill plan, reacting to report-

ed plans by an investor, T. Boone Pickens, to

acquire more than $15 million of Boeing secon-

Union Carbide followed, losing 'A to 28*.

American Express was third, climbing % to

36*. The company said late Monday that its

board authorized the repurchase over the next

three years of up to 40 million common shares,

or about 9J percent of the company s 429

' million shares outstanding.

Merck jumped 3* to 188*. The company

boosted its quarteriy dividend to SO cents from

55 cents, approved additional purchases of its

common stock and said it would consider a

stock split at its November board meeting.

Other blue-chip issues gathered strength late

in the session. AT&T dosed at 31*, op n.

General Electric rose * to 57%, Kodak snapped

on 2Va to 90* and Bethlehem Steeljumped * to

18*.

23) ra
A 2B
L2 20

JS M 28

.180 Zl 20

A5m A

927453 36% 35% 36% + %
0 3411 mJ 12 12% + %
4 1653 40 'A 39V 40% + %

ns 17 16% 16%
1 52% 52% 52% + %

S2 17% 17% 17% + %
1 27 31% Xl% 31%

U 10% 70%
20 73V 25V 23V + %

5.9 11 2934 85% 85 85% + %3um 6£4 70% +1%
38 75 3218 20% 19% 20% + %

5071 4% 4V 4%
63 102 38 38 38 — V
ij ie I*® « . f?* 55S? +!S

M 23 24835

4 ft m
£ 4*2
... 78VW
s

I la 111

17% 37% 37% + %

58

19 18% 18%— %

it i£
78% 78% 78%

43 31%
55% 33%
29% 16%
33% 23%
80% 33%
21 16%
55% 26
11% 7%
1% %
4SW 22
29% 26%
38% 22%
27% 16%
4414 31
31% 18%
26% 1314
44% 25%
24% 19V
28% 21%
23% 18V
21% 15V
34% 15%
77% 32V
8414 46%
19 12%

Brl«5t 188 4A

BrAIrpn 80«1JBGmlDa 3Se 25
BHtPt 282o 18
BrltPwl
BritTel lJ7e 38
Brock n
Brock of
Brckws .9* 28
BrokHI n 82r 2.1

BklyUG 186 46
BvrnlSh 80 18
BrwnGp 1^ 38
BrvrnF s 41 IJ
Brmvk* JO
BrshWI 80 IJ
BuckevaOJO 88
Bundy .92 15
BunkrH 116 188
BKInv 188 118
BurtnC)
Burundi 184 11
BrINHi 100 15
Burmty

14

10

21 94 36%
21 7703

473 25V
312 29V

14 4395 73%
5361 17%

22 479 46V
4 531 8%

57 %
427 38%
173 29%
121 25%
55 21%

.. IX 42V
28 6218 31%
15 1911 25%
20 364 35V
10 969 25%
12 13X26%

27 20

12 J1 17%
15 98 26%
34 1670 76V
18 4010 80%
19 H 17%

18

35% 36 — %
47% 47V— %
25% 25% + %
29% 29%
71% 73% +2%
16% 17V +1%
46% 46% + %
*% *%-£

25% 2514— %
21% 21% + %
42 42%— %
30% 31 +%
24V 25% + V
35% 3SV + %
24% 24% + %
25% 26% + %
IWa 20 + V
17% 17%—%
26 26% + V
76% 76% + %
80% 80% + %
1714 17%

£v-%244k - —
35% 34 34% 4- V
11% 11% 11% + %

^ ^* ^ +
^

61% 32% AMP JO
16V 12V Amoco JO

8 10% Amre s

% II

JO

18 30 1381x57V
u -m 17%

15 27 13%
1,4 u & JS

.9 1311 32.,
51 1576 21% s • jr

“ ss is Sr a
JU &a&« ^ aui .* SJ mil-
Ml% 63% AnhnuprJjS® 28

31% 23% AonCPJ 1.20 4J B

.... 11% Ainr«P8
35% 28% AmSth
9% 2V AnocmP
31% 18% Altodrfc

23% 14% Analog
*% 10%

^^S&nn
66% 47% CNAFn
14% 11% CNAI 184 108

RjrasSrt =.« 9.i s
39% mi CP Nil 180 58 10 VB

s*a?”
26 16% ArchDn

17V ArWen

1083 141% 137% 138V +2%
425 11V 11% 11% — %

10T EFfl BTWi orfk

13 31% 31« 11*— ft

« ^ ^ ™ S ’+*
21

S% iffl) 58 33 53% B% 53% + %

7 4036 13% 13 13% + %

8 Stall isr--

safcsr »s
7
s

15 7V C 3 Inc „
40 37% Cabo* J2
35% 15% Caesar

is &»&,.» .

40 29% Cal Fed UO U <

12% 5% CajRE
41% 14% Callhn
34% 15% CalmaJ*
15% 4% Caltan
23% % Coiwnl

_ . J14

nv liv 11V
21% 20% 21 —

%

24 23 Z!% —1

^ 52

M% 24%

3 ’iw
80 .8 12

M J

29% 29% +’%— US4 U5£ +,£„ 191 38% 37V 37%—’%
X 1600 34% 34% 3«* + %

2484 9V 9% 9% + %
104 8V 8% 8%—

%

1240 31V 31% 31% + V
25 6% 6% 6%
2S0 32% 30% OTJ +1V
344 28% 28 28% + %
92 8% Bf%

1253 28% 19% W% + V
61 5BV 58% 5BV + %

50%
23%
28V
27%
61

17%
23%
34
27%
24%
18%
25
52%
66%
65
38V
46%
35%
19%
30%
53
84%
85
32%
32%
31%
31%
26%
25%
32%
25%
35%
54%
7Vx

80
26

28 45
31
29
25

J5 8.9

.3 13 IS

ss ^ “
33 igSl $34% 15% CRLXB

2% % CmnRB
70V 52V CarnSp 184

22% 10 CdnPoc 80
38% 2% ConanG
414 240 ^POta JO
37% 27% CapHU JO

1

22 18
24
6
28

2J 7

2J 15 1729 41% «% 41 + %

* 4 15% 15% 15%— %
ggu 9% ArewCpU-94 12J

S 20V ATtre

39V 22% ATWln 88

rta-
S 45% All Rich 400

-2£i89 AtlRcnr 2J0

S* nv* AWjgl

12% AVMCS
SJl Avery*
Su! 25% Avnot

. Avon

L9 14

27 21

11

7J 42
7.9 n

TL 31* JOV 31* + ^

« 34% OT* 34, + %
24 3872 94V 92% 94% +1%

U

80
J2

14
18 44
18 12

17% Aydln

4 230 ao a0'-2%
212 30% 30 3Wft

121 7% 6% 6*8— %
M 25% 24% 25%- %

.. ^ S5 »% 20% + %
_ 3 29 3067 47% 46 4M +1%

•52“ IJ ^ S n% 23% 23%

jo 13 # %

gi
54V 31% CarPIr ,J0 ^ M
66% 33% CartHw 1^ IJ 49

151 «|% CartWl IJ 71

20% 11 CartSv n mr 28 S

1*V 14% CoflCNG 1JM BJ a
1J% CcntlCk 36

26% 17V* CsllCpf JO 15
29 10% Catlysf .

27

roS^S^n vSll3 M
ISvsSS^,
sss
40% 2fi% CenSoW 2» 78 8

39% 21V CnnHyd J*6
128 6

XV 21 CallPS 1J2 78 12

jiy* 79 CfliaE 220 6-6

S% 31 CtaElpIllB 118
20% 15% CeMPw 180 BJ II

31 22% CVtPS 1.90 88 6

B% 3% CeturCo
22 14V CnirvTI J6 40 14

21% |7V* CanvIlJ 2JD 11J .?

315 2% 2% Z%- %
698 64% 63% 64V*— V
1734 21V 21% 71% + %

a^^^:=a
13
24 lE%lS%im + %

ITS 37% »% 37%- %
sa » »»

% T SS^+i%
'90x94 92%«V + *
690 12V 1»* lga + %

15% 15% 15%
25 24% 24% +%
25% 25% ,
20% 20% 20%— V
65% 64V 65% + %
9% 9V 9%— %
9V 9V 9V + %w 67V 66% 67 + %

2438 16V 15% 15% „
156 28% g% Zg*- g
921 31V 30V 30V— V
296 23% B% mi
235 23V 23 ZIV + %
628x 33% 32% 33% +1%

7 31% 31% 31%-%
068 17 16% 16% + %
139 23% 22V 22V- V
70S 4% 4 4% + %
47 21% 21V 21%- V
19 20 20 2P_ — %

14
35
56V»
BV
14%
TV
26V
66V
37V
12V
16V
68%
39V
10%
17V
19%
nv
31%
135V
26%
184V
26%
48
13%
94V
68%
13%
68%
47%

12 Comma
15% Comoar
10% CmPAs*
7V CmFcls
29% CompSc
1IV CmpTsk
11 Cntwi
24V CanAOS

m* cSSng ijo 6J
T0% Consccn 7

24V Conscpf
40 ComEd 2J6 6.9 10

53% ConE pi 485 |J
52% ConE P* 5m 8|
27V CnsFr* ,J0 Z3 IB

a ConsNG 1J0 38 21

2BV Cnrall n 14

7% CnSKtr 23

18 Constr 84 28 19

40 cSppfO 450 100
67% CnP ofE 737 10J
67V CnP»fG 7J6 102
28% QlFprU 160 11J
28V CnPprT 3J8 128
X CnP prP 3J8 11.1

X CnPprN jas IZJ
21% CnP prM 250 9J
19% CnP art. 223 98
28V CnP prS 402 112
21% CnPprK J43

98
S7V Cental 2JOO 6.1

40% CnHCo 280 5J
4% Conti II Mm IJ
40% CntlllP* 3J6C BJ

7V CnMIiita

Sh®I 430 9J

11% S»Hd pf 1 JOallJ
% vICookU

80 16
188 28 2
84 IJ 1

14% CoapCo
36V Cooler
21V ConrTr
5% Copwld
11% Core In
46% ComGI
26% CorBIX
6V CTSFn -y- -
9V enrerd* ^ 3J
11% CnlrMt 129*143

84
188
84
Jlo

43 24
Z1 19
27 13

.1

9
6

{S'*™* » 28 U

16% C^^6 8*

38% Cuftro JOo 17 18

6V Co line*

51V CymEti 2J
54% Cumn nr 150 58
11% CurInc 1.SBO 98
51V CurlW 180 2J 13

35% CvdPln

5922 47% 46% 46%
U 23% 2?%

1068 24V 24 24%
86 24 23Va 23V3— Ik

1214 SP* S3'A -ft- %

* *115!

2issss-;
S 3% 3g
4441 36V 15% 35% + V
1938 8% 7V 8
628 25 24 24V — %
550z 45 45 45

MS 75V 74V 75% „»» 3S «=«
l^S^S + %
4 33«A 30«« 30V
4 25% 26V 26V— %
20 24 23% 23V— %
4 30% 30'A 3OT*

X 24* 24V 24V— %
1666 33% 32% 32%— %

46% 45% 46 — Vh

5% 5% 5V
2 47% 47V 47V— %

10% 10V 10% + %
_ 27 26V 26V—

%

15? *7%
*1 * ='8

'Tt + k
690 15V 15V I5%— %
1391 65% 64% 64% 4- %
233 36 35% 35%— V
38 11% 11% H%

* fcSLIS
s ss ge ss

1052 SV 31 32V 4-1%

IMS 103% 1® 100%-!%

iigvi^ii%i%
“B s* asm
1JOT 12% 12 12%
1584 83V 82 S%—,5

31 63% 62 62 —lft
25 11% 11% 11% + %
2 65V 65V 65V

421 46% 45 45% —1%

36
41%
16%
3T
13%
23%
149*
40V
10
24%
16%
23V
lav
9%
28
S1V
73V
66V
a%
48%
14V
47V

gz
24%
58%
56%
«1
20
10%
7%
35%
17%
19%
42%
46%
37%
54%
10%
26%
77%
34V
S3
8W
29
25%
13%
46%
n*
64%
15
11U
77
34
97
26V
26%
28%
36%
46%
319*
59%
29
15V
30%
32

S Hon
* J ”

'S !T Is i8£

Sfefr-aunfc.M
18 61

U» 1J-22
JEb .1 39
xi j-6» W *

V Famt
9% Falrd
35% Poire
i Fdrtc
144* FomDIr
10% FarMW
13 Farah _
0% FayDro JO
4% Feoern 34

sss»sa S3

^SSS&fwic

m & m &iii 39% 39jS m*--

tTkf:
35-37 27 T7
683X39% 39 39V
1971 66 64% .64%,
M 49% 49V 49V

40V
MV FedNM

.
-U sv. ,i

"

JB 1« 14 cn 40* 4m-§%
Sv f^STpi 2S ii »Q jss

SS53
1
'jo 3J 15 lS g% g

SW
rss; 8010J

3

18 FlnaHi
31V FlroFd
22V FIresin

+ %

l- 38V Wte l.H 2| 20

i 22% KetaeC JO .
9

, 76% HrtmP ,J0 IJ
-49% 176 28 17

19. .HorUC ...
J1 Hrxbirs 54

i. 36% HuriPfc J6

f'fcw1 ^
. IB Hihftds
i 10% HlttOpn
i -63V Hilton
i 30% Hlmttf n
l 49% Hitachi
h 11% Holitlv a
Wi HoliyS
15% HorojD

. 24V -HmFSD
k
21V HWIMpf2« 13J
30% HraSta ^ J

* 6% HmstFs JS 11 3

h
.
6%'HmFB n .15. 28 3

£ 44% .
Hondo jam. A 22

h SSV HoOMOll 2-00 14

SS^l. Wl •*

Mr~ 26
'

'
KoupM s- JB IJ «

V UV HooFato U
JS

lb 40% HousirS ago . U M
50 HoInJpf K a

I* 31% Houlnd 288 BJ 9
% r 3V HouOR
ft -7% HawrfCP
V -10V HottV
% 20% HuahSP

19% Human
20% KutdjW

V "33% 'HattEF

7S Si S»
'

™ s» *» gat,!;

1111-

50
54 4% 5* +

viS ** 47* ^ + %
S 2H4' 21%—?*

U% infeMACQM

us
43 XIV Mcorp* fflL *3

“ S.'B
;S:S

J, Cl S

Sb Bg? S
17% 8V M?C Ti

20V MDU

b -Ssfis'

«% 39% WeanU

16V H%
12% TV MW*; •
wv WI.JWO M J
41% Mb MWgwr nIsSis
S* MbvlMmjrt
29- 17V* ylNteiP*,

4*8
v» *»',s m
ass-’.w

2*

J**
o% JltV— V

|||U:
7k* ‘J*'» : ?% ^te

+,«'

IA

»SS S!t sl

.Wl
32 73
86 17 16
'80 18 13

JO 2.9183
84 U 26-

2J
X%HriM5 186 47 14

s^rjt-s

ILgkil
*g Sb S&

97*

- w 14%

£

*Mkmi

38% w wed* 1

r—“W
+ %
+^6

__ ii^iSRpw

8 a V8M

22 U '312#

i5cilo
22

Mm 3..

399 29V 29% .29V-
75 18V l«k WB

1776 3V 3% »
1 5% 5% 5%
28 17V 17 17%

202 10K 10% 10%
U4 18% 18V* 18V

80 LI » SJ1 SS
« K'BM'i IS “ 3 ® 32* 3^6 3^
S 13 M it »
uwa-* 14 - JSfiBfi

12

1JI 38 IS
.16 2.1

280 48
M 1J «
1J0 4.1 20

38%
19%
63
47
44%
7%

73
19%
14V
61%
108%
14%

£23%
34V

42*

23%
7U
29V

11%

2«S
36V

21 FCoHdPttM B5
25V FSldllC 1J0 SI
49 FCtiOPf 359* 6J
2V FtBT«x
15V FBTxpf 375*191
14% FBTxpf 3JV19.1
4V Ftelly

33 FFB
6% FFklFd
50V Flntal*
5% FtMlsa
4% FotPo
17% FIRM*
18% FIRepA

MV FUrMi 1 JO S3 18

M% FtWcS g "
’g? ^ ^s&kkuSA J^Le-E

f“ ™
S® » “s 451 38,4

'151 24%
7J% J467 29% 29% OTk-

366 52* 51 51*-
flt 2* 2V ,2V-

1 19% 19% m* -

2 17 17 17 -

14 17V 13V 1» '

211 45 44V 44V-
149 7* 7% 7H-
1676 S9V* 51V 58%

-

646 14V 14% 14%
1192 10% 10% IB*-
212 24* 24% 24V-
109 MV 2fl* Mfc-
32 94V 94% 74%

-

27 26% 26% agi-
. 187 26V 25V 2516-

T9 26V 26% M%-
201 31% JH* 31V

37V 37%

-

TW 11— — - its 4
0% FloatPt „ _ „ »g » au.
30% FkJEC MO A 16 » » jV

M14
Fla^-

1

J8 2J 24 198 29% 28V » -

HE.LB na-i^EEff

ass

liiKj'g it i|^
I* J 3* rK «

a®* •si -sssrtf1
:

38% 22V
15% 13V

.34. 49%
27V 22V
20V 16V
-29V 23%
2ff% 15V
45% 46V
109 : -04

un 84%
-83 65%
20% 12
30* 22V
-5% 1%
32 . 25%
25% 20V
49% 41*
45% 35V
44% 37
51% 41%
42V 19V
31 13k

. 99% 57%
•: MV 12%
20V KM
88% 70*
26% 21%
37% 28

: .30*- 20*
57 34%
30% 17V
3** 12..
54 -42%
M 32
26% 1BV
9% 4%

>1' 16%
43% 34%
Z3 16V
16V- J -

17%. 12
34V 20%
51* 36V
46V 32
-27 11%
24% 17%
169*115%
52 35
46V 25
62% -45%
39% 22%
57V'*m
18V J%
27V 11%
39V 24%
29V 10
31% 23
20% 23
14% »V
47 37
27% 19*
29% 21V
17V 10
57 40%

. 13V V

HT
Iftnu. -Hi .M » 5 Su. gi4- %

• aifc’a&ssji

jSrSSr 244 108 6 1149 3M* 25* 25%—J6

BhkhM

SEh»rJ'IL-E:lL?I

IS-
VB043 15 1» » «*"»“ *

ggg:

„ =,§ * IS =8 «'1b

SJ VSSSfi“
52V 37V MortM- *-W
40V 23% Masco
MV lMMdnS
150% BOTt MbtUjE
13ya 7v BO
11% 9% MauLoa U3* 9J

IIS"- “ »

itftftKiL"®-
fS JVJteOrlwt • •

as jSSSSSS. 3 3S

« Wl,

4V V ylMClJB

lift . .
McU-awt

J 3is
10K 7§t JSSdSKt* 1.04 Tl »

: sr sassB^ss Bh
SETS MS

.170 j fl

l5~ 9% MertJL 80b 2-9 7

39% »% MWtfhS J*
4«% W* IS ,Tn

’

6» Kfissr+v

1662 ££ ST****1

9 27* 2W> 27V— %
7 23% M%

506 79% It 00%-H;

?3 SllWl«tlS%W^ +^

6594 MV

HSM NWI>i> , _ »i

IntBRpf 43S WO
IntoRpf

.

inttaB . , .
9

IrtRFp _
as

tS°3J 14
ISS? m M U

1S3? 72 at IIBM 480 27 n
IntFW -U* M O
IntNUn -1J0 2J
UriMpfAlTS 6J
IntMuft l.U U 9
intPws 1J0 .16 13
InfRes ...
ITCrp* „ 1J4

IrfSS,
M M

15 64
mSp£ JJ6 «J 11,41
inPwpf 220 9J 22001
lidSac . 80 37.

!5% « 8
SSS If g ”-v
ISta? 184*121 • MS

56% 20V GAF
47V 30% GATX
13* JVGCAn
136V 90% GEICO
7% 1% GEO
6% 3* GhCp
42% 31% GTE*
StV 46% GTEpf
35V 30V GTE pf
31% 27V GTEjjf
WV 8% GtfmUn
10V 8% Ooloobn
51ft 1 GalHou

II J 28
12 15

U6

930 54* H* » -Ti£
437 47V 47% 47% + *
277 IT* 11 ,11%— %

«»
,48^^ “% + S

284 6J 12 0043 ^ ^ ^ + Vn a> 4J 1 51V 51% 51V + V
ia 6.1 « ss S3t

+Vt

“ 53 n ’S 'SS
234 4» 4% 4V + V.

14
299
56
174

7218
IV

1

sSySSTSs.isssKsr*

B

70
86

4% BMC
23% Balrnco

pa Is Kg?"
*
JO
IJO

77 9% 9% 9% — V
it 49 38V 38* 38*- %

li
* ‘OOSxMV 25% 26V + V

il iS £2 &* + *l^r% +,a

***2% «V S2V — %« V BXBPtCMO" » “ 52U 52V S2V- %

37V 26.

65 MV BkApf^ 680*108

^ Sir BkARfY IS K 14

S3 11

27 34% 33* 34%
5 »% 56% 56%

149 .?% _|* J*“ ”

31% g«rn« » 3 38 20 731 17%

g ’SSS3S ft H„ g 4"
UK -tn* bou*^ r; OTO 24V

J 2SS 3T Su + v*

n 23* 23* + *
844 41V 4H* 4^ + V
4-7O 1/V4 43Vk 4Jfk— *
21 36V 36% 36%— %

,in 35tL 35 35V + v
m iJJ-*

4»o + %
49* a SBtt»!»SS JflS

- “

16% 0* CtwrnSo sn
6% 2V Chw+C

}45% 34 a»ose
2.
JO 5J 7

57V 51% awsepf SH 9-8

53% 51% O* Pj
53V 48% ChM Pf 3730 7.1

22V 10% ChmK jf

££ w% aSSS i| 19 w

t ^asv5%y
jssssss»3A8
g£rB

s « « %=&
,17

? S% S* Sit
+ *

372 s» av nv
6 52% 52% 52%— V

178 U* 14% 14%- %

^ 40* 40* + V

^ % 3
S2

3
St + %

1914 l” UV 11* + %

'S 3P US iS-.S
T M iku 34 33* 33V +1%

fteji
29% 17V Chfj<

J
871 J7

31

12% 10% aiCftpt 1J0 BJ

TV 4% Oirfctn

180 28 95 40 46
.12 IJ 25

2J4 6J II

J6 IB 13
120 08 7

29*
29%
16V
22V
49V
26*
13*

20% DCNYs .101 J 2S£ 33%•mu DPL I0B U B 22784 25*% 2W JJJ
12% Dallas 86 47283 24 14% 14 14%— *

9V
33
7*
25%
S2V
63
38%
12V
33%
2S*
67%
6*
42*
35%
43*
19
99
89*
86%
86%
Z7%
30*
29V
29%
31*
30*

11% DamonC JO J
25% DanoCP 184 2J 26

9* Danaftr .
29

6 Daniel .18 18
25 DatoGn

21% Da^Pf 4J4 198
5% DtaOsa J4 3J 7

BV DavWtS
X Dav Inti

38* DaytHd
35% DeonFd
7 S ,c

nc21% Deer* ,JS
18V DelmP s 181
40V DelhjAr IJO
4* Deltona

.16

JO
J2
84

23% a* a|
' ± »

409 49% 49 49% + %
tO 25V 25% KV— %

%!St
10
3 25V 2SV 2SV + %

i«
uj 51 47V 47* 47*
IJ 14 9367 51* 50V W%—1%
IJ a 224 35V 34* 35V + %"

S2S 1ZV 12V 1ZV- *
2034 31% 31% 31*
601 19 U% W%— %
3521 56% 55* »*— *
130 5* 5*

IJ 17
IJ

31

J
78 10

“3?
a* DbcOt » 72 2.1 23 2792 34V 33* 34% + *
S% DeraMf 134 U U 25 34V 34 34

270

IS
IJ 17
2

28
48

49% 44% gXLLSSTSr 42

CfEw*M-
Safe

13 19

V ylBokrpt

Jv 17V BirWnH 80 18 16

2 49V 49% 49V
35 B4V 83V 84

» 26 S* 25*

urn w% w» Jnt-v

191 56% ®!S fSJSTiS0% at bSSh Sum ”1 SS SS hv + 5

MV M*

HiitiiiPis
70* iSSrfpf 4J0 w
« g as w «

3V B4F**®S 2* Borisov

h
SS 12* BdMilg»

15

Mg 60* 60 60V- %
"a 4M <7% g% + »
2

f^ !E SS-ig

6
ns 43* 45% +1%

£a 23 21% 2»S + 2
24% « BBT- JO

- sHfePt**

,10b 1.0 31

42V 23V OwvSS
77% 53* Chubb
14V 9% Church*
7V 4 Qryron
43V 31% Clloorp

25% 19V OnBelt
31% 23* OnOE -

105 92V anGpf 9^ m
34 18* ClnMl I .72 2J 34

15% 13V OnoQdl
18V 12V grcJK»
41V 19 ClrOv
31* 14 Circus s

^^§SrP,A^^
13V 5 CtolrS*

28V 15V ClarkE
16V 8V CtayHm
9Si 7V CimGOin

l»
ta

10* 3j9 ISj 14002 73* 73V 7MJ + %
83% 69 CtvEI Pf 7J6 «W —y, | J2* + V
5* 22% Ctortxs M 73 17 1505 gg 24% - %

n*
2
i* tjuw a ’k K+

s

« 32% cocoa % ^ it gg iS W% 19V + %
19* 13* CocCE n j “ B29 1(1(4 10 10% — ft

5 sag a as «rr=5
* ^1^5% 5%^

16

29 155% 1S5 155% +1V
453 SV 54* 55 + V
566 0% BV BV + V
32B 27V 26* 26*

2 II* 11V 11V— *
T7 6% 6V 6*

9664 38% 37* 38 — V
1« Sft 60ft 6W + 91

1S7 11% UV 11%
114 6V 6V gk
308 34% 34V 34V
36 25V 25 2SV + V
7W »V 25% M% + %

11701 94* 94% 94%—*
360 E 31V 31* + V
451 15% 15 15%— V
483 16* >* !££ t S
183 36 35V 35* + %
6sp ¥m X** -mu

,

306 61% 60 60V— J*
30100* 5©miog* + *
63 7V 7% TV + %

436 10% JO . ...
2155 M% 27% +1*
293 11 10* W*— %
817 8W ,BV BV
JI 16% 15* 1W— %
16 18* 18* I**—

14002 73V 73V 73% + %

30V
32V
26V
19V
18V
60*
174%
73V
27
7V
17*
52%
39%
42%
73%
19*
56*
24%
21V
35V
25%
45%
127*
53%
66
10*
52
106%
106V
8*
IV
68%
15V
24*
21%
24V
26*
81*
30
20V

34* DeSoto
15% DelEd

, ;
--

B0 DOtEpi 9J2 108“ DetEnf 780 10J
69 DelEpf 785 18.1

TO DoIEpI 736 10J
25V DEPtF ITS 10J
27V DEprR 124 II

J

27 DEpfQ 113 11J
26* DEPtP 112 UJ
27V DEprO 140 12.1

27V DE pfM 1« 111
22V DehE PT 128 92 ..
17V Dexter I 80 12 18

20% DIGSor 84 11
70% DtaBIti JO J
14* DtaSO 2JW 148
14* DShRM n 8D 28
35 Diebokl 1J0 23 23

86* Dtaital
36 Disney

180 38 18 M 39V 39 39%— V
44SSLJStg%^ + S

3550x 71* 71V 71V—

V

3 24V 26 26V ^
21 agk m* 2g%— %
13 27* 2% 27V— V

. 1 27* 27* 27V— V

20 MV 2P* 28V + V
17 MV MV J*-*
36 28 27* 27*— %
530 31 30V 30V— *
1192 25% 25% 2SV
174 19V 19V >9% + %
723 15% IS* 15% + V

a 626 53% 5Z* 53%—V
19 7740 163V 140V MMJ-ag

8 25 4748 72% 71V 72V + V

J bsasi! sa

«

i% ” tS is^ j* m- ^

is TIte8 1 h > ^
^s ’asKc*

^ 1®“ “ i » SSZ !§8-

V

1B% 14* GTFIpf U0 88 »tel5%7»alJ«

I ®iiv,ggsllii^

isri i4% w£ i4». *•

762 » IS-iH .

is » & :3£“r* v".

Wk * iw| » Mk Wk-:W

HI J
al* !%»««” ia TJis’ig Jg'g «t + v'

'

35V 24 MlnnPt. U6 63 .9 2M M* 4»-»

;j". " •

-

4% Mitel

mm... h s ^ K-BStf
Sit 12* mESi JO
90* 63% Monw>n 188

J6 U

63* 33 MMPw 288 73 M
» 10% Montad
23%. HIV MonSI .tJtuU M
11% . > MONY J2 *J W
x* a Moore 37 33 n
.27% U MPOrM ^
'51*- 39V M4>rwn*,L36

S8wga,S*iS- ,‘

74

n% 75 MorunpfSOOe 6J

tS% 11% MbtKm 2 M ^
02. 64% MortSt 80 1.7

35 36* 34*— V
• 18% 18% 11% -

®c»k W* »““}?
n 8ft i A "*
666 25% av- isv -

P 17 86 W 26% Tgn— V
28 439 9222 4«* 47* «V + %

» • j_.r. ...

90 79% 70% 79% +1
20 *% * 9
4W WS 1W 1«J „
19 72* 71V Zm— *

JSSiSf^tiS' M WM s ffl* S. t»
nv MW8V lJtoMJ 11

22 22% + V
.30- 30V—*
32 - 32* + V

.

H .
54* +S

I

14*14* -

20* 21V f V
34% 34% + V
46% 40%-1*
84 ' 84
02% «2%—IV
01* 01V + V
22% 22% .

•

93* 93V— V

13% T3R6 + V
29% »% + V
21* 22% + V

=50 azvMortoB-Jft
13V 12V MotaMR 1J2
63ft- 33V MotorkJ - 84
27V'W MtPtfnd J4
-10V • 6% Mwano
. 41 20V MurpO 1J0
29% 19V MurrvO Mr«sKV
8% 3 Myert.

.17* 10V M%OR»

5 1*% 10V 10% f v
xi ri m gv + S
oc 273 .13* 12V KV— %
IJ 32 3J49‘ 56ft 56* 56V f V
il 101 25* 34% 25V +

25
11 sM

in- 7% TV 7% 4 V
Z» 40% 4«g ,4Q% .. ..

45 20V 27ft 21V + V-
15 TSVi 2PU 2g» . w
1ft 15% 15% l»k + V

23
30 7 tft 7 + %& 14ft 14* MV— ft

1

-13%
36%
26*
79%
9*
nv
76
32V

Mb 63 15
1J0 3J 11

J2 21 n
81 38 TO
1J0 U JO
.ISe IJ

19V
36*

27* 22 GoPwrpOJO 98

3KB“5«TJf?SBS
1S1 iSKS®.»

27% 24V GaPwpf 2J2 94

38% 25% GaPWPt lg W8
92V 76V GoPwPT 780 10.1

90 MV GOPw PT 7J2 9J

24 2BV& 2B 2BU + Jfc

200 2M MM 24%— JV
25rirr- ,,,

35 2616 2» 26* + %
X a* 26V 26*“ %|

330flx 77 76* 77 + V
l5Ex_ 80 00 -M

Is38WSSiia»BS‘B*B»a +3*1

80 23
J2

21 DEI IJ 63 71 1M T3* 73* 2m + V
4* Dlvrsin 20 5* SV ,5V + %
4* Danes J06e 18 2871 14% 14V 14* + ft

39% DacnRs 196 7J 9 1161 41* 4l* 41V
32% Donald 86 \3 14 2M W* t Sj
29* Donley a JO 18 19 584 39V 38ft 39* + Jj
31V Dovw g=

V

is
351 30 1099 19* n% wft + %
80 IJ 3242 OTk Hft OTb +1%
1JA 9.1 12 20* 20% 20%— V
88 1J 15 1432k 32 31* lift +ft

ijff) 28 20 4BS1 T25 122V1ZWI—

1

“ “ 4 46% 46V ««* + V
I 60% 60% 60%— »

49* DowCh
30% DowJra
16* Downey
13% Drava
14 Dresr
18% Drex B
23* Drovfus
73 duPonl —
44% duPnl Pi ISO 78
55 duPnf pf 480 78

X* 0* GerbScs
lift 8ft GerFd
X 18 GCHVS
30* IB* GIANT
13* 8* GlbrFn
45 10V Giltotal
30V 36

ti gtaxo n
22V 16V GfetqC
33% 20 Wonted
10* 10 GibGvJn
iff* B* GGCapn
n imx GGIncn

SL S® 117
10 a* GtobYJd IJ8 11J
13* 9VGWNUP
214 ft GldN wl _
46* 30* GldWF JO J

4S2 2D 1»* 19%— %
89 11V U IT

.16b J 25 IT® 20 M - V
6 150 23V Z£t

Mm 13 3 646 9V 9V 9V .

W ’-S’S ™!T** J S ”35 T B-iS
5 3339 a 28V 27* +TV%

766 10V 10 10

10 m m 9%— %
-6i lov-im wu
1? 52+v
iSS w- A «-*

6A A

23*
23V
10*
4*

90
32*
52
27*
28%
67
20%
25*
32%
17ft
»1_
20ft
SI-
24V
68*

35ft
47ft
24
17ft
25*
40ft
31m
Sv
3G
Sft
so

l»KOI ' JO
J7

10

S* K.mrt3 VW M W
17% KNEW 188 . 78 27

’SSSg.^
• IV Kant* -

30 Kaneb pf •

MW KWVJ" » n
44* KCPLpf 4^ 9J
22* KCPL Pt 120

2v &-|| M566

b sr ’iS §12
23* KanPLe 1JS' 6J W
12ft Katyln 11

9 KcmiBHn X IJ 10,

14* KoufBd ^ 18 -9

22* KxM Pf 1-C S3
13% KnvJWS .80 IJ 72
42V KOIlOB 1-3J

2Z- 21

18ft Retard % ,80 IS 15

20 Kenmt .ten 2J 21

11 KPTw J16* KyUW b 1JO U 12

12 KerrGI .84 M 21

jw K?«P! Ug-g

Jlo 7J
.121

34
10
45V
54
06%
65

. 41%
15%
04*

23% KerrMc 1... _
21 Korea 1.12 42 *
3* HorOZo ;U* Kevlnt ^ 28 ffl

38* KMttt - 1-20 u 52
45 WdSpf 1J« J-

7 '

30* KlrnbCs 184 M W
IZft KnoWd* .

9Vk KBAUBfn JAt
4SS KmrtrtRdlJg 18 g17 Knogo _J|

J) §

342 17ft
4597 2Sft
2287
- TO 10ftMEft
-99 9*
647 -4V
200x 43%
798 26-
,20z 47

.
4 21V
1 25ft

-783 60

Sffls.:*«
46 lift

24 22*
1863 «
'62* 32-

71 35%
5103 46ft
392 19 ,
-24 12%
IT 20%

17V 17ft—

*

25* 25* + ft

tft+'tt
4ft 4ft
43% 43ft • .

.

25V 25V— ft
47 <7 +1%
24ft 24V + ft

S£S£*ft
.1^ 19 — ft

W.B+w

35ft
12 .

73c
27%

34-
20%
53%
30ft
40*
16V
61*
5*
2BV
14V

2Zft gj
+ V

26* Kooer 280 _
12% Kotmor J l»
72 KOPbrt * U»
41 KOPCPf *00 0-*

31V Korea f-*Sa 10
47ft K.-PR J Jig
28* KrooerrUH 2J 56
12 KuWm .* M ««
45 Kyocor - 87e 8 6]
19% KVsor 1J0 28 14

% »
237 22U
028 42ft
2 98 .

2722 55*

- 24 9%
341 55%
350 27Vm 36*

”444 17ft
1216 45
50X 46%

670x 83

- sa 13%
102 82ft
78 42V

£»«--*
ssrtg
35 »% +

%

43. 43V—

2

10* 19 '+

V

12V 12ft— ft
19* 20ft +1
38V 39V + ft
2m 26ft— ft
27* 27ft + ft
21ft 22ft + ft
61* 60ft -

S HW +lft

54ft 55V +-7k
”21* 26ft— ft
K* .2Sft
16ft 16%—%
44% 44%.+ %
46% 46% + V
00V 82V +3*
a 58* +.ft

8*
5V
3V
4ft
27
57%
33
2SV
22ft
35V
32ft
18ft
38%
36*
26
39ft
31V
"39*
18

14 NAFCO
27ft NBD •
7% NBI
26* NCH -.

3FK NCNBS
42 NCR
SftMLind
MV NLWdpf
42V NWA Jt UB
22% Nopens ^ 20 t
24 NtdCO WO 3.1 27

20% Nothua 32 J 15
7* NtfCnv M Z9
30 NaJDtat 230 X3 U
15V NatEdu . M
!2*IWFG0UD 58 U
47 SSIlpf SSI 98

,

21ft NMedE 80 22 27

31% NtPrest 130 33 M
Bft.NtSemi

,

•

49 NtScmpfBJO 73
3ft NlSeiawf

,20V NCwIn b 84 M 16
10 NStand
20ft NtWOtn 38# 23 8
4* Navistr
2ft NairwM

. 1 Naverts
IV NavwtC

15 .NavpfD
49% NavpfG 6J0 123
9ft TtoTCO 84 2J 11
17V NevPws IjB

f.1
10

20% NevP Pi US U.
2fifc NEnoEl 2W 73 .8
14ft NJRscb 136 5J 16
13 NPtnRI J4 4J9 19
26ft NYSEG 264 93
23 . NYSptA 132B 73
20% NYSpf 212 9.1

24 N*well . 84 22 17
25V NeneH PfiOt 68

IT S* & s

32 15V 15V 15V -

"S mi g% Kft + ft
nw 39V OTfc 3»'+l

i Uf

^See^e

m m
29 2ft in J*
MU WffcHI

7 3 £ B

• ,Vin

7159 27* a7*.gft^T*
8 32ft 32*

4800 11%
IS 52%

*•«

201.24* 2*. £* + -

16 IMS -11 *1* + ft
1471 36V 36V 36V + »
5983 7* 7%. 7*

i 111?:-
48 22* Ztk^.ZH'
796 mg « *r- *
78 22ft

"I-®

30V Nwtmis J0P IJ? 22
8V NewMI .

"

62*
35*
24ft
39%
43V
54%

a

38V ,3M + V|
13V 13ft -

12 83* +2%
41*41%—*

10ft
.9*
24

S'*
21V

-25
36V

3$S&3SRi m» wii “

S « CotaPPf C2S 7J ’“S’ *•

^ TOcSlSton J1*M

Uv^Sgl^ll* «
a^8a2tf ia,K
15% 9ft ColSupf

*28 28 3

ut Oti. 9 9 —ft
11 W iSi IA l«k i

W*

ll g* fi* ff*
Jr 1? M* 10*—

ftn 10* J2i IP I *
S 2? 28ft 2? + *

S.
3
?

BikHR lua Tlcy ra on t *»

asgfaa.a .1 5! £ 3
s i

15ft 9% ui»v f"
, ., ,, - 5 29

29ft 27* CSO Pf M5 I*?
*, cox »VS 39ft

27 CmbEn 1“ u 5 S r M !L•jo-1 on. rnmrtlla jOSI -- ££ <vi nu 793tk16* 9V Comtflq
, f5 ffl X 29% 29* + £

33ft 15* Cwtjdta »
i 4 »U 29* S* » - ft

29* 19* CCred" .Ue 8 v 2I% ji* Zi*
a* 14ft CmMl 1 1 U

Jj Jfl W 1ft J*ft

3-00 JJ
1* «
M0 JJ
fL38 lfl.1

15 5 Comdre
38 30V CmwE
23* 19V CwEPT
24* 70*Cw|2
98 81 CwE Pf

26% 24ft C-fEpr lg ’J

29V 26ft CwE g JO 10J

S 3*S15 n « ,n *v^^nl|piy 34

36* 23* Comsat f? 34
46% 28* CPS9C 88 1.1 **

27% 21% cTE»n

3 sSk 12%
™ »S-<6

7 a iw* “
I „

5 fl 30ft II + £
2C0Z32V as* ^ + ft

2 35% 2S% 25%
4 26ft 26* »ft

lOOr 82V OV
j. u,

o net:!
^ SI* SvjkJv
3W 24ft 26V 2» + *

A SSV" » ’ftB «« u,

rSKSSS JigS5Sv.SK-.!
6* DtJkeRIn J3ell8 M 7V 7% 7%— %

« DunBd^MO M 27 OT7 63 *4* +1%
11* DunLt 1 JO 108 6 372 12V 12 1? — ft

20% DURPjA 2-10 98

17 DuQPf 1J7 93
X DoaorK 2.10 98
21 Doq pr 2J1 1U
67* DubPf 'X W.1

20 DynAm 20 S
12* Dynerp J1 20 12

10Qz 22 22 22 +.*
1300x WV 19 19V +1 ,

12 21ft 21* 21ft— %
4007 33V 23ft 23ft—

V

100x71% 71% 71%
. „

9 23V 23% 23V + V
434 15* 15V 15% + %

37*
11*
17
16%
37V
15%
53
31V
*OYi
92
97*
25*
31%

19ft
MV
30%
13V
17ft
Sft
16%
3
10*

111%
12*
18
47V
36
6*
24*
29V
27%
50V
26
51%
18%
11%
12V
5ft

27V EGG
9* EQKGn
12% EQK »
9V, ERC
29% ESvSt
14* E-II n
29* EeotaP
24* EoSlGFX EostUtl
52* EKDflk
63 Eaton
14ft Edillfi

X* Ecotab
X Edttflr
14V EW
9ft ErtOmP,
21V Edward
6V Ekxrs
11V Eldons
3* ElecAs
12% Elam
l* Eacini
BV Emrtdn
78% EmrsEl
6 'a ERfldS
10% EpWYA
30* Emban
27ft ErnpD}
5* Emnpl
17* Entrpen
1BV ErtpK*
14M EfllsB S
3796 Enron
13V Ensrcfi

X Ensdtnr
»V EWEkp
5* Eryce
4% Entwa
2% EnfwE

56 18
1.10 10J7

186 128

50 15

1.12 25
U0 43
730 75
252 28
MO XI
56 3JS

-58 2-0

IJO 4J
J8 18
.16 IJ
88 73
J2 U
JO 1.1

L20 113
MB U

180 35
350 72
87 BO

1.14 4J
55 10
52 20
288 S3
JO 38MV 75
1J0 73

80 )28

360 35 34% 35 + V
151 10* Oft 10ft

x 141 nv 17% TS* + %
59 19 « T7£ 12V
18 134* 33ft 3ZJ4 33ft

593 IS 14ft 14ft

12 306 «% 44 - V

foils? a §2
IB “v 96V +*%

17 1281 18% If* + ^
17 121 29% 2Bft » +%
11 45 38 37% 37*
21 747 17% 16% 17% +1

22 31 13 13V 12V + %
12 1098 X 28V 29ft +1*
14 30 11 9ft 11 + V
19 268 17* 17% 17* + *
20 68 4* * 6 — V

B 14ft 14% UV + ft

326 2 lft IV
275 8% 7ft 8ft

19 1019 limiOVftlUM +lft
9 4699 6* 6* 6%— %
56 3576 14* 13V 13ft -Tftm *4% 45* 461h

20 28 27ft 27ft
30DZ Sft 5* 5ft + ft

tl 149 24V 23ft 23ft— *
16 SS 26ft 26V 2£ft
19 109 26 25ft 26 + %

531 47% 46ft 47% + V
94 1042 23V 23ft 23%

1127 51% 50ft 51V +IV
36 138 16ft 16% 16% — ft

182 10* 10% 10%—%
98 12 11% 11* + ft
39 4ft d* 4*— %

rarjssr SSISSSB*!
3 S* glffl

6 A'd J3 £ £ r7 8
s«:jsiqsi;ftktt

Sb 18 11 9m 23ft 23* 21ft + ft

U2 12 9 14T2 41ft 41V 41ft .H 3383 14* 15* 1*V + *
JOB 23 95 928 13% 12% 13% +1*
J9B3J ISO fft 8* »*-- %
JQi 541 7 6* 7 +,V
1J8 38 13 2747 29% 28V 29% +1

13 27ft 27* Z7ft + ft
__ 45 9ft 9* 9*

U 12 348 36ft 36V 36ft
18 20 2137 87* BS* 85V— V
23 9 34 17% 17 17 , _

5 7849 7ft 7% TV- ft
20x 33 33 33 — %
25 28V 38V 28V— ft
2 22V 22V 22*

00 25ft 35% S? + *
4700x72* 72V 72V

XV 15* LAC ll J
30% 17 Ul Hp lJOe ?J
10V 7V LUERY ,UJHU
5* 1%

,-9
.
2ft

2PV 7ft
7 1ft LTV PfD

-•-8* ' Ift-LVIGp '

31% 25* LVIpF 2J4 4J

LUERY

i3JBr.

30ft 23% GMP
X 10ft CrenTr
44 27% Grejii
16V 8* GfOilw
IS 9% GrowGo
10% 0% GlhStk
7V 4* GnMEf
32» 23 Grumn ~-
28* 24* Grumpf 2J0 10J
1% 6% Grwttal .16 IJ 12

30% 22% Gujfrd, ,X 59V GimM 1

17V ll GoHRS
10 7 GH5IUI
43% 32V GSU Ota
36* 27% GSUpfO
20* 21 GSUpfH
31ft 23% GSU prM
79% 65* GSU pfK

M 3J
56 38

80 28
JO 73

H

10

9*
27*
26%
43%
29V
19%
18
2SV
34
a
25%
a*
54%
16

12%
U
30*
a
33V
42*
36%
34
21*
35%
an
31V
15%
26V
30ft
36V

187B9J
l-EWc 85
54 XI
56 35
80 15

8 HQ Hltn
22% HRE IJO 7J
11% HOIIFB ljKi .
17V HcWn 1J0 13
18* Hdwod 1.12b 19
16ft HotlFbn 80 XI
IS HonJS
18% Honjl
22 Hqndlm
17% HondH
15* Hanna — —
23V, Hanna pfll2 68
32V Hcnfrd 56 LD
10 Hrnuns .131 J
6* HorBrJ
10* HarBJ pflJO 9.1

21% Harindi A 15
7% Hartav
U Hcmbft
27% Harris 88 25
73 Hanes M0 X8
M Hrtinxa IJO 3.1

17% HattSe 1J0O 95
26V HOwEI 150 6J
17V HltAhbnMB 10J
» HHfiCP 283b 87
3% y |

Hecks
8V HedoM

22ft HOUrnn 50 M
a% H4rtUa 32 Ll

81 8V
U 23%

1012 11*
3230 40

64 2BV
758 19%
29 lift
ii a
t3 a
47 26V
480 aft
a 3iv

_ 4 53%
15 6775 15

1058} 13%
21776 11%

24 577 27ft
20i an
995 22V
962 34*
499 35%

a

8V . SV + V
22* 23% + V
10* 11 — *
39% ffl +%
38v am
19% 19% + %
15V 15ft + %
21V 21* + %
a* a
26V 25% + %
35ft 2Sft + V
31 11% + %
SJ% 53%
14* 15 + %
nv a*
10* 11 + ft
27% 27%— %
a 22% + %
21V 22% + 3*
34V 34% +

V

5 18ft
165 29
6 IK

126x20
83 3ft

1417 21ft
17 1656 30V
21 43 28%

16

35 35% . ..

31* 32V + V
T8ft 18ft .

28* 28ft + %
19V .I9V

'

27* 27% + %
3V 3V—

%

20* 21* +1%
29ft 30% + ft
zTft a

40% MVLoefGS 2-10 63
13% 9% LofOS}* JO 15
31V a Lxrfrp pf 144 7J
33V 9V Lomour JO M
7V 2V LamSes
av 13% LnoBnc

..19% H2V Lowtlnl.
7V 4ft LJorPt .
15ft 8% LearPpf
lift 12V LeaRnts
29 21ft LeeEnt
34% 15* LeaMam
36V 24ft LepP lot ,54 15
17% 14V Lehntn

.
256eUJ

35ft 14 Lennar J4 1.1

17ft 10% LaolFvn
20ft ll LewcNts • ,10V 8ft LIbASn 58# 68
46% 35% LJbtrCp J2 T5

101 64 Ully , 2J8 XI
4Tft 17 Ultvert ,
48% 24* Ltmitad J4 5
17V 12V LncNtCn J8 7J
55* 44V UncNH 11* 4.1

27% 24ft UncPt XJfla BJ
1« 71* Ulftn
60% 43 LOdOM
43V. 39 Lscttta
74ft 57% Loews.
31ft 21ft Loatcan
J9U. 23V UmFn*l.T2 4J0

32% 21% UxnMt 2J5el08
5%. IV LamMwl
28% 21% LamasMXJS 103
41* 27V LnStar U0 SO
12% B* LILCo
44 » LILpfE
78% 65 LILPfK
30* 24V ULeOS
31% 24% LILPfW
31% 24% LILptV
39% 24% LILpfT
33% 19% LILnfP
23V 19 ULPfO
38% 20V LonsDr
49% a Loral
u Tl* LaSanl _
40% -33 CBLand TOO X5
39V 22V LoPae JOb 2S
35%-2BV LIlPpfA JJ0 160
30 EVJ LoPLPf XM11J-
44ft 33% LOuvfft 150 75
32* 21% Loww 84 U
42% 25* LsbraT LX .

XI

32V S - LOWS J# -U-
33% «* LadcvS M-3
49 12% Lukem 88a IJO

400 33 3Z% 3Zft.+ V
10 72 17% 17V 17*— %

. 165 ,9V. 9% 9%
1470 -4* 4% ' 4* + %
7S . 7V. 7. . 7 .— %
12 22%. 22 ;• 22 -

M 5ft 5* 5ft + Hi
54 402 7% 7% 7¥l '

7 38% 30% 30%— ft
37 52 13* U% 13*

31 15ft «% IS*
IT 72 31%.S» 31ft— %
15 349 13 T2V 13

. ,
3 31% 3j% m% +*

a 2S7S 23V 23% 23% + %
1044 .7* 7ft 7V+ %

12 5 :i7% 17.,- 17
.

.

nl-tn4
44 27ft 27 27% — ft
75 T7ft 17V. TW + %
69 3Sft-U*-3S-
306-14* 14* 14ft,

17ft
45ft
M%
a
'38%
X%
13%
40ft
49 .

105*
90%
23*
9V-

n

-34%
50%
45 -

42%
42%
10ft
33%

. 5J0o458 2
5ft HwMR» JOellM 17
ftft NwmtGd 55# 3
21* NertMi 50 1 J>
12 KbwsCp MR .1

14* NlaMP- X« 145 5;m«le«w 350 1X1
35ft NtaMnf 190 108 •;.

45ft:NtaMpf 455 108 ...

54ft HloMpf 4J0 103
17* NtaMOl IMrU -
,14ft NtasSb 321el7J
7* NdiAptn
14% Nicolai - .23
25 NIOOR 150 65 7
7V NoblAI -.12b 3
9% NonJRa 17
24V NftfcSos M0 38 12.
1M Norsk 57. 15
25ft Nontr 180 43 11-
lift Nortefca .10 17 6
35ft NAPtin IJO 23 15
15ft NGurO 1.9Sa ® 0 Tl
15 NertSv 80 73 8
36ft NUSepf 2.25 7.1

.

21ft NoestUt 1J6. U B
lo- NMPS
29ft NoStPw M2 68 71
40% N5Pwpf 150 BJ
.96* NSPwpf 4J0 89
79 NSPwpf 7JD0 IJ
13ftNorT«ls 34 XI 17
3ft Ntbpoto.
36» NOTtrp L20 X5
24% NwtPpf 250 95 :

13% NwStW JOB S- 23
36 Norton 200 40
33% NorvnJ MO 4Ja% Hava - 81B l.V 13
29ft Nucor . 06 5 71
9ft NuvMun
59% Nynax 350 55 .11

ll ^
*'-&CPa

130 ttft 23 38 - —:V
.3940 14ft 14%"1*%—*

***«^y-
25 M. .19*

to 20V 20*
6U:77* 27—
346 17ft 16V ..

TO6 17. 16% 17

5BO0- 35V 34* ?5*-t g

a.&'SStg
52 7T* 11%

100x99- JBS.ffiT1
'

rfawi*flir K

s
w* ®b aggjs

^:Sft6»^^;
-j. ,!>

180 25
U0 IJ
un 18
J8 Ll

II 643 23* 22%. -22ft— ft

W 45 lift lift lift-? ft.

4 6 15ft 15* 15*— ft
3S2S 10 , 9* 10 ,

+. %
n- ’I5-44H 44W.:+i*—

*

71 1795 .93* 91V 93V +1*
1013 35ft 3*V 35% +:* 1

37 2629 47ft 4*V -47%— ft
47 12V 12ft 12* -

7 648 SB Sift 52ft +,ft
. W#

21 rauaftioiVriinv+.Vi
9 4959. 56V mk-St + v l

17 219 £8% 57*.57%— %
11 1411 70V 69* «»*—*.
» 147 24V fflym+w-
-- «os*a ms- •

. * OdUnd. ..a% 26V O^itS 1 J2 5dJ3 •”B''3W6
I

a5S~'-— —J M2 M 34
- 11 - OoVrwla JB- -J“12 88 UV fi+T *5S j. %39* 22* OcdPet X90 68 - 44 1STOJ - 37ft» iiS»-J7* T.5
59% 52* Qcdppf US Il.l 602 56% Sn 56* +p*
125 .115 OoefpTHM 118 • -568x124 wT riv.
31% io* ooeco -

• tS^Sh'a -3»fr+1£
36V 18* Oodena IN u 11 075 3*fc Slft -Wta-T-S

’* M6 M « E97 21ft U* Sjjr +S

C'C:*"

I2ft 18
<4 36

OMoEC r-
ObEd of 190 10.1- 10QZ

3m a% 22% av— ft

mm Sg£_wina «!%..-
M42ft Ob Oft . ...
uzinw^atewft
w 2? -.am-aBir» -v
38 29* 29V .39* ; „
l&SttUb*
2 22* 22* J»

JM U
JO 18
M U

11
*7& \
12 M02 31V-30*-3lV %V

20 M
TO -27 -26*. 27 '•.

Tl 179 34ft 3MI> a<

a 440- sp* «vk 47v,+m.

SO* 41ft ObEdpt.484 1X1
-Sift 43ft OtiEd pf 456 Ml)
. 80* ABft ObEdpT 7J4 KU
..gft 70 011Ed pf 7J6 >4J -

27 21% OftEdPf 287# Xl
91ft » OtiEd pf U0 98
32% 29V OtlEdBf S3 113 :

34* a OtiEd pr 192 UJ
M6% wva OhEpf 1088 1X1
24V lift OhMotr ' 80 LB a
27V 22% OhPpfC 227 92
35* am omoge ns —
12 10 QtkjGpf jo lolllIiJ„ „
5^* 3»ft8Sr 180 ,11 W 1044^52% B

.. 9V.--4V Otnacre . 31* mo-.

9

Wft- JftOnUtBB-',. - w
17V 7V Oneida c, 80 13

12ft, S. OrnaCo . .
•

80 27 6ranRk X22 .73 10
- --7ft .Orient

W
4*-t «20x 45-’ 45 -- js-

uu72ft it* aft- £,
1002.75 -75-vg Cf S -

25V^b.«fti£-jL S" S":*"+ii« s»t*, 1 3095 aen aHEifi-
9 32ft 32V^ ig

2490001' IO*- W"+t*
253 71* 21%
51 24% Mb

5
.1 12. 629 -31ft -30V JM
0 . IBOOzJO*

—

34 OrtonC j* 3J .

3iv mft onxcpfin t* .

.SOft-i29ft-OrfC odl 8,T9tf«L£ r
If* ID* OrtonP
,3r« ZOk.OvrtbdM 84

23

216- 9*e 9*
3K ^
3S
25 raft

,
18-- if*

: a.aoft-.Bjkw +
234 Mb 21ft
i 24* 26*
•4-4S ’••eO.f

I4ft T4_
W6

^GooiiBnHLttt

M 27 $4M-J8 fix

_
2J--1* • 749 17* 17

-vr?:Ai

i \ *£



. . fcS # <

KeralbSSribunc.

wedn^day.

mHSOHAVBHW

InterbrandMeets Challenge
OfNaming tbe Nameless

By PBttUP H. DOUGHERTY

N
N*» rod Tina Scr**

woridnPfW nT^ ^£jBlishman named Muiphy was

EE? Tug m ^8^ when&W
product came up. His ad agency

ty firm.
P ^W-hMUtod and be couldn’t find a special-

JfSS*™'1 <“ “f M» wn. Interinand. Vat
Britain, *, “

Jfw e Stales “ Chariest (Omck)

yS^SSSS^ff m 1985, On one wall of his New
datory shelf of clients’ prod- Z"
ucts, their names in plain InCTC is HO wrong
sight, like Finesse from He- . _
lene Curtis; Clout paper towel Wa7 1° Come up With a

num malt RqSrhrai' Jufflilr
8°°^ name,

frSaS^ Integrand’s Mr.
System for Polaroid. Brymp.f nnya.

Interbrand is certainly not
**

alone in naming products. Agencies and new product companies
get into it, as do graphics and identity films, such as LippiocoU &
MmguliM, which has a special unit headed by Jack Weller. Name
r3.? *D

“f
11 Francisco is also a specialist A Texas company,

Salmon Corp., produces a Namer computer program for do-it-
yourselfers. McCann-Hnckson bought one.

There is no wrong way to come up with a good muM, Mr.
Brymer said. With Interbrand, the naming process generally
starts with a thorough briefing by the client
Then six to eight panels are called together in various parts of

the country. They are made up of creative people from outside the
company, including English teachers, jingle writers and cross-
word-puzzle fanatics. Interbrand also uses computers to generate
names, and staff copywriters frequently hone computer-generat-
ed names to make them fit strategies better. Legal specialists
check on whether the names are already in iiff*

The company also has a computer full of names— almost IS
years’ worth — that were dreamed up for past clients and never
used.

•••
Saatchi & Saatchi’s vast holdings now include Jamison &

Leary Advertising, an American specialty shop for advertising to
black consumers. Jamison & Leary is a subsidiary of Saatchi’s
Backer Spielvognl Bates, which is itself the result of the recent
merger of Backer & Spielvogel and Ted Bates Worldwide.
Jamison & Leary was founded three months ago by two black

Bates executives who hearkened to a call from Donald M.
Zuckert, tbe new Bates chi erf executive. He had announced that he
welcomed new ideas.

Not that tbe idea didn’t require a bit of selling on the part of

Kathryn D. Leary. 35, president and chief executive, and Charles

N. Jamison Jr., 34, executive vice presdenL
The new agency is announcing its first two clients: the Marti-

nique Regional Tourism Development Agency and Gazelle Inter-

national, a French manufacturer of skin-care products.

People
• Winifred Barnes has been appointed senior vice president,

management supervisor, at McCaffrey& McCall Direct Market-

ing. New York.
• Robert Kupennan will join Gnat Day, Los Angeles, as

executive vice president and creative director.

• ftiwn Chamberlin, FHen W. Oppenhenu, Elizabeth Rock-

wood and Sandy Mitchell were appointed senior vice presidents

of Young & Rubicam, New York.
• Carol Brady Blades has been named president and chief

operating officer at Softness Group, aNew Yorkpublic relations

firm, where she started in 1969 as an intern from New York
Univera^sjournalism program.

|
Currency Rates

•Aer Dollar Values

Interest Rates

U—dWloo C““ PT
E E

him® foi®
. Brt, uLk

> ... * Wl* W
443 Ml

Con paper n-m <*>n

g. j-moan rrwwT ww* — jjn

Y 4-monlbTresMnrWn* ^
S-mo-taCt* “
StoionmCD-*

“

DtacsoBiraR

Cell money
J-wootaln****™*

MnonRi WartoWi

Heflocnnoor

EUKwmtrate
LomOor<S rare

OwraMttinm
lHBOHlfctalw****

bottom taKrmfc

Book base rate

Call money

l^nopHi riuenxwK

*HJoy TrwWVW
frooC*

iMcewHrtloa rata

CoS money

ttnaow Wrt**
hueumbWort

2<n 2 Hi

jjyli 3 VI*

JV. w
JH »

J 3

» 5

410

19S M®
3J5 W
(LOS 405

9 *

BN «*
B 31/32

ML tSf/t4

7vj **

7 9716 ^

7 13/14 line
BIO 8 3/1*

Gold

BUSINESS /FINANCE
Panasonic,

Office AutomaticxijQ^

** Page 9

Cram Bates Jab28

1 s DA PJF. IU. ear. M. SJ=. Von

Arnttertw. W 3344 HUM* »»* — *«"
BrvUdStaJ 3451 SIM 20731 423*s UH> VOWS 3WW 24545*

Frankfort 1JB7S 29St 3M5- «73- W rSJB’ Iffl*

London CW LS* 2J» 9JB773 &I4400 &34I5 <1-58 14SD 34MS

Milan 1J44JOO UOM 72341 317.45 «m JOOf DUO WM
STvortfc, — .4*5 £17 ua» law ’» «"
Paris 4.103 9.177 JJ375 £»9» 3JS26 1480* *0103 40MB*

TMON> U073 24M2 81.14 3M0 1U4* 7M9 39417- MM —
J^rtch 1S413 M*31 «2M* MW* »*' * "

(ECU 1-1171 0/991 UW £»7> IJK» **** *****

I sdR 1JM2 47*13 23S W 1/9M5 4«JJU 1«9 19DM.

ClasiW, kt L~**n
(aJ Commerctal franc (t» Amounts netKtmd to OVY am imxmkI !c) Amount! nmrtitt lalw*4
Hollar C) Units o/ loo (x) UnttsoflJM(r) Untts of IMBOHA: notquoted; M-:notawHaftc.

<*) To bur one poaati: SUSMCQ&

BAA
Soars on

First Day
Stock Up 46% in

Heavy Trading

7V Associated

LONDON — The price of
shares in newly privatized BAA
PLC, which runs Heathrow and six

other British airports, jumped 46
percent in heavy trading Tuesday,
its first day on the market.

Tbe stock opened at 142 pence

(S2J27) on the London Stock Ex-

change, up sharply from its partly

paid price of 100 pence. Tbe stock

dosed at 146 pence, down from a

trading high of 157 pence.

About 3.7 million shares
changed hands in the first five min-
utes. By the dose, 130 million

shares had been traded, more than

one-fifth of BAA’s stock.

Investors selling off a maximum
allotment of TOO shares during the

morning were said to have made a

profit of £22, after brokers’ fees.

The government sold 500 million

shares in BAA, formerly the British

Airports Authority, to the public

for a total of £13 billion.

About two million people
bought shares. Small investors,

those seeking up to 1,000 shares,

were allocated up to 100 shares

after the issue was oversubscribed

by 10 times.

Investors paid £1 a share imme-
diately and are to pay tbe remain-

ing 145 pence next May.
Departing from the custom in

previous state sell-offs, the govern-

ment also invited investors to apply

for 126 million of the shares

through individual lender offers.

That price subsequently was set

at 283 pence, with £1 also payable

now and the rest next year.

The seven stockhrokerage firms

handling the BAA trading seemed
to be coping with the volume, de-

spite fears that they would be over-
whelmed.

Britain has already sold off Brit-

ish Airways, British Gas, British

Telecom and Rolls-Royce, tbe air-

plane engine maker.

Around 93 million Britons now
own shares. Prime Minister Marga-
ret Thatcher has pledged to sell off

mostof the remaining two-thirdsof

the former state sector.
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Garcia Proposes

Takeover of All

Banks in Peru

'C

Sir James Goldsmith on his yacht.

What’sJimmy Goldsmith Up to . .?

Decision to Sell Occidental Stake Perplexes Markets

By Jacques Neher
Special to ike Herald Tribune

PARIS — What is Jimmy
Goldsmith — Sir James Gold-

smith, that is— up to now?
That question had financial

markets buzzing Tuesday in the

wake of Sir James's stunning de-

rision Monday to sell control of

his cornerstone holding compa-
ny. Gin&rale Occidentals, to

France’s Compagnie General

e

d'EIectririti.

Could it be health problems?

Malaise stemming from a failed

takeover attempt? Has he tired

of France and lost faith in the

government's conservative pro-

gram? Or is he simply preparing

for another takeover tiy?

These and other questions

were flying furiously Tuesday as

the French press and tbe finan-

cial community tried to decipher

his decision to sell most of his

controlling stake in Generate Oo-
ridentale, a media and retailing

conglomerate he founded 19

years ago, for an estimated 1 bil-

lion to 13 billion Francs ($167

million to $250 million).

Through GAnerale Occiden-

tale, Sir James controlled retail-

ing. forestry and oQ interests in

the United States and, in France,

media interests centered on

L’ Express, the nation's leading

news magazine, and Les Presses

de la Cite, the country's second
biggest book publisher.

Meanwhile, the Paris Bourse
on Tuesday took a decidedly

’Whatever CGE
plans to do with

Generale

Occidentals it will

not have the

character and

presence of a

Jimmy Goldsmith.''

negative view of Gembale Occi-

dentals sans Sir James. After

holding even on Monday follow-

ing the announcement, Generale
Ocriden tale's shares plunged al-

most 5 percent Tuesday, to close

at 1,130 francs (SI85), down
from 1,185 francs on Monday.
Trading volume in the stock

was expected to surpass Mon-
day’s extraordinary volume of

44,000 shares.

“Jimmy Goldsmith has effec-

tively pulled out of the capital of

Generale Ocridentale and ihe

market's reaction is bruud." said

Pierre Michaux, an analyst with

Sellier. a Paris stockbroker.

He and other analysts said

that the mercurial Sir James gave

the company its life, and they

doubted LhaL CGE would be able

to replace his management skills.

“Here, Jimmy Goldsmith is re-

garded as a very, very strong per-

sonality,’* said Daniel Direm-

bure. an analyst with Boscher.

another Paris stockbroker. “He
gave the company its dynamism.
Whatever CGE plans to do with

Gfcnerale Ocridentale. its man-
agement will not have the char-

acter and presence of a Jimmy
Goldsmith."
The stock's fall he added,

"can also be viewed as a vote of

no confidence for CGE."
Though Generale Ocridentale

said that Sir James will retain his

post of company chairman,
many analysis believe he will

serve only in an advisory capaci-

ty, and they expect him to resign

that title altogether next year,

after the presidential election.

Mr. Dtrcmbure said he be-

lieves that Sir James will remain

close to the driver's seat until

then "to guarantee the l'Ex-

See JIMMY, Page 11

LIMA. Peru — President Alan

Garda Perez, calling Peru's finan-

cial system "the greatest obstacle"

to his economic program, proposed

Tuesday tbe nationalization of all

banks and credit institutions in the

country.

In an address before Congress,

be said that ail banking operations

would be frozen while the legisla-

ture studied his proposal. Mr. Gar-

cia also announced the closing of

190 parallel exchange houses

throughout the country and said

that all dollar sales would be han-

dled exclusively by banks.

Mr. Garda did' not make clear

how nationalization, if approved

by Congress, would affect the su
foreign bank subsidiaries with op-

erations in Peru. Those are Bank of

Tokyo Ltd, Citicorp, BankAmer-

ica Corp„ Bank of London & South

America Ltd., Banco Central de

Madrid, and Chase Manhattan
Corp.

But a government official said

that the nationalization was in-

tended to include the foreign

banks. Congress is next scheduled

to meet on Aug. 3. but is empow-
ered to call an emergency session to

study Mr. Garda’s proposal.

Asserting that Peru was “com-
pletely respectful of the law and
democracy," Mr. Garda said that

all banks that are nationalized

would receive compensation. His

speech marked the second anniver-

sary of the day he took office.

The 38-year-old populist said

that the government was proposing

nationalization because banks had

discriminated against the rural

poor in their lending practices and
had contributed to the flight of

capital out of the country.

"The financial system today in

Peru" is “the greatest obstacle to

the democratization of production

and the accumulation of profits,"

Mr. Garcia said.

He asserted that the takeover of

the banks would end speculation in

dollars and help funnel credit to

productive sectors that are critical

to the country's economic growth.

Mr. Garda, whose American
Popular Revolutionary Alliance

Party dominates tbe 240-seat Con-

gress, also proposed nationalizing

the insurance industry.

Peru, Latin America’s sixth-larg-

esi debtor with a foreign debt of

SI4.7 billion, has had strained rela-

tions with nearly all of its private

and government creditors.

It announced earlier this month

that it planned to resume payments
to the World Bank and do more to

lure foreign investment. But at the

same time. Mr. Garcia said that tbe

government would more strictly

adhere to a TO percem limn on the

use of its export income to service

its foreign debt.

Peru nas net reserves of about

SS00 million, and about S96 million

has left the country since May, offi-

cials said. Mr. Garcia said he was

angry that despite government in-

centives, domestic producers had
transferred earnings abroad in-

stead of reinvesting iheir profits.

U.K. Industry

Sees Slower but

Steady Growth

LONDON — Major British

employers are optimistic that

growth in production and or-

ders will continue in the coming
months, although the recent

rapid pace will slow to a steady

but sustainable rate, according

to a survey issued Tuesday.
The quarterly report by the

Confederation of British Indus-

try noted that 45 percent of

British companies were work-
ing below their output capacity,

a lower percentage than at any
time since 1974.

The CBl. an association of

the nation’s major industrial

employers, said that businesses

planned to significantly in-

crease their capital investment.

The survey of 1,485 compa-
nies also allayed fears that in-

flation was rising with few re-

spondents expecting large
increases in domestic prices in

the next four months.

IFYOU PURSUE
EXCELLENCE,

ONLYONE BANK
CAN KEEP UP.

outgrowth of the strong beliefs of your personal finances,

its founder and principal share- Republic’s subsidiary' in

holder, Edmond J. Safe. Luxembourg provides private

Republic is firmly committed banking clients with the protec-

to such sound, traditional banking non of the stringent banking laws

practices -
,j& diversification of that country, and experienced

account officers

who speak your

language.
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For Republic National Bank of

New- York the relentless pursuit

of excellence has achieved

nothing less than excellent

results.

Republic has grown to be the

11th largest bank in the United

States, in terms of

shareholders"
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It is active in 19 countries

around the world, including the

important banking centers of

London. Luxembourg, Milan.

Paris, Hong Kong Singapore,

Montreal, Tokyo, and of course.

New York.

The dedica- i

non to exceflen-
,= j

ce of Republic %
|

National Bank

^ ^

and the maintenance of a strong

capital base.

The bank has always been

highly selective in lending It

emphasizes very* conservative

activities, investing in safe

and liquid assets and

using its extensive exper-

tise to trade profitably

in precious metals, fo-

reign exchange, bonds

and bank notes.

Underlying ever) 7

aspect of Republic

National Banks

pursuit of excellence is

a single, fundamental

principle: the protection of

depositors’ funds.

It should come as no surprise,

then, that this pursuit of ex-

cellence results in considerable

advantages to private bank-

Ijfe. ing clients, and the

application of the very

highest standards of ex-

cellence to the handling of

And Republic’s expertise in-

ternationally allows you to take

advantage of opportunities to

better manage your investments

on a global scale.

The pursuit of excellence is

our commitment If that is

something you expect of your

bank call us today at our

Luxembourg office (352)470711.

Republic
NationalBank
ofNewYork
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A Saftla Bank

NEW YORK MIAMI • L05 ANGELES • MONTREAL
LONDON PARIS LUXEMBOURG MONTE -CARLO
MILAN GIBRALTAR . GUERNSEY HONG KONG
SINGAPORE TOKYO PANAMA NASSAU BUENOS

AIRES SANTtAGO- MONTEVIDEO CARACAS MEXICO

CITY PUNTA DEL E5TT RIO DEJANEIRO SAORU-HXi

FIGURES AS AT DECEMBER 31, 1986:

Total Assets:

US $16.8 billion

SHAREHOLDERS’ EQUITV:

US $1.6 billion
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Japan Firms May Soon

Trade Foreign Futures
Return

TOKYO— The Finance Ministry is likeiy to

allow corporations resident in Japan to trade

foreign financial futures, on their own accounts

only, possibly in the first half of 1988, banking

sources said.
. ,

The move follows the ministry’s May approx

al for foreign financial futures trading by finan-

cial institutions and growing calls from corpo-

rations for more opportunities to hedge risks in

international business, the sources sard.

The Foreign Exchange Council, an academe

advisory group to Finance Minister Kuctu

Miyazawa, is expected to suggest the policy

change to the Ministry on Thursday, they stud-

The Council will probably present a detailed

report in November and the Ministry will send

a bill 10 the Diet in December, banking sources

^On May 22, the ministry allowed Japanese

resident banks, securities houses, l*md non-

life insurance companies and investment trust

management companies to deal in overseas fu-

mres markets on their own account only.

But corporate investors were barred

using such markets because of their relative

inexperience in this area of business.

Bonn Posts 0.7% Inflation Rate

Age*& France-P*****

government figures showed Tuesday
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.
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USalreasuries

Reuters

PITTSBURGH — USX Carp.,

the steel andpetrochemical compa-

ny, said Tuesday that second quar-

ter net incomejumped to SI49 m3-
lioo, or SO cents a share, from S14

million, or a lass of 3 cents a share

after a preferred dividend pay-

ment, in the 1986 second quarter.

The company said it expected

the better results its sled division

experienced in^he second quarter

to continuefor the rest of the year.

It said the steel division posted sec-

ond quarter operating income of

537 milKoa on sales of$$75 million

compared with a Loss of $59 million

on sales or $13 billion.

The company said its oil and gas

division posted operating income

of $218 million in the second quar-

ter compared with $163 million a
year earlier.

lxmdon Metals
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Eqidticorp WMMake '

-.

A l-for-3Bonus Issue

• Reuters
.

WELLINGTON^ New. Zealand
— Equiticorp Holdings Ltd-, an

international investment company',

said Tuesday that it was making a

onc-for-three bonus issnd to thajk

shareholders.. ;V
The chairman, Aten Hawfcire;

said, at the annual meeting that the

issue would be-nwuie Sqit Iff
-

,
to

shareholders nsjabacd as^of5epL
4. Equiticorp glares clwed,TUeSr

day at. 357 New^. Zealand ddlai?;

(£2.40). down 7 cents:,
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Mobil Profit Falls48%,
<Hi nutTexaco, ChevronUp

' ** 'r:lW UnUedPre„ , •
' '

• JL

UTTERWATIOWAL HERALD TRIBUNE, WEDNESDAY, JULY 29, 1987

CURRENCY MARKETS

Page 11
.
.

-ail. fe

::

•• •
, W.

•
. h$!

''••V
m

*t£

'
'•

••• ,1 *%.
.
'

.

N
>vS:

*s.

~
*’“2h;

V t.

uaaea Prxss Tnix, „ * i
NEW YORK — MnMnri

C3uPf*r 1 1 ofthefederal bankrupt-

flK«cond-iJ^t
7|i,05! Ow? .^“OooaAprn 12.

ny, reported Tnesdwu 1?
anPa“

. .9|P*?o» ,'w*th headquarters in

«K*^rS eSS^***** SanFiaiKiseoihedW^uarter

48pen*^wbr£T®a plummeted earnings of $344 mfflkxTw $1 a

cent in Sf “”** 3 5*^ “ **“ J^®”****’
ranked ChwiSfSi.f^ Wh- quarter. The latest rente included

59 pctcciil'™
C° 3̂ ' S proEt rose $150 imllikm in asset sales.

r<M-
Revenue was np 9percent to $7.3

H»i9 -

i^0* E*xon» ^ largest MHon'

«t SiS1® arood- GriKTeadon Boosts Ofl

West Teus mtenoediite, the

New Yoric-based Mobil said its

ZJj L* NcwYodt Mercantile Exchange af-^m
,
l
-
I
.l!

6,^li°n
-.
t
°_ *P™! terIra, shot,W»s£iffljK

In the 1986 quarter, Mob3 strayed into its airspace. United

Kc a
eS* 01 B82 ”lim0a,: **“

i

^Excluding the special items, Mo-.
biFs coi nings for the latest quarter,

were down 21 percent, or by $82
million. _

"

Second-quarter revenue was np
1 1 percent to S13.S billion-

Mobfl said gains in other sectors

Pickens’BoeingMove:

TakeoverorProfit?
Analysts See Quick Gain asMotive

Airbus Orders

376 GEEngines
Sewers

EVENDALE, Ohio — General

Compiledby QurSftfJFtom Dtspaches

NEW YORK — T. Boone
™cens has indicated an inten-
uon to acquire as as 15
percent of Boeing Co, the air-
craft maker said.

The notification by Mr. Pick-
ens raised questions of whether
he was preparing to make one of
his first takeover attempts out-
side the energy industry.

However, analysts and arbi-
tragers said that theplan to buy
at least $15 million of Boeing's
stock was more likely a move by
theTexas investor for short-term
profit than a prelude to a serious
takeover bid.

Boeing, which algo said its

board had adopted anti-takeover
provisions cm Monday, said it

had received notice, dated June
29, that Mesa limited Partaer-

were noon than offset by lower ^eclnc Co. said Tuesday that Air- I
s^- «1 and gas concern con-

refining and market results as -
Industrie, the European air- I

tro“ed by Mr Pickens, planned
crude oil prices increased.

Texaco, based in White Plains.New York, earned S240 million, or
99 cents a share, in the
quarter, up from $185 minion, or
77 cents a share, in the quarter last
year. Revenues advanced 8 percent
to $8.5 billion.

Second-quarter results were
boosted by SI 11 million after inter-
est payments were suspended when

craft maker, had placed a $2baEon
order for engines.

“This purchase order is the larg-
est we have ever received at one
tone from a single commercial en-
gine customer,*’ the company «aid
The orders consist of a total of 376
engines: 158 for GE and 218 fof
CFM International, GE*s joint
venture with 5NECMA of France.
GE^s piain competitor for the

engines is the U.S. manufacturer

to acquire the Boeing securities.

“Boring is a company with
lots of cash on its balance sheet,

so h smells like a mugging to

me," said one aerospace analyst.

He said Mesa may only be
seeking a quick ga"i- Tf nothing
dse, thcyTl buy some stock and
Hip it back to the market at a
higher price."

Previous targets of takeover
bids by Mr. Pickens include GulfTexaco filed for protection under Rr£a&WhW UiM>uxacmrer

]

^ °y Mr. nckem includeG

Amex Co. Sets NatWest’s Pretax Profit Off
40 MillionShare 48%, Less Than Expected
Buyback Plan Agrnce France-Prase ftotiir pJX, Midland Bank PI

Oil, Philips Petroleum Co. and
Unocal Corp.

Boring said the filings were

made under Han-Scon-Rodino

antitrust laws, winch require no-

tification to the Justice Depart-

ment of an intention to buy more

than $15 million or np to 15

percent of a company’s stock.

Boring was the most active

share on the New York Stock

Exchange on Tuesday. It dosed

at $53.75, up $7,125 from Mon-
day's dose.

It was unclear why Boring

waited almost a month to dis-

close the Mesa letter.

Mesa officials were not imme-
diately available. A Boeing
spokesman deefined further

comment

Boring was the most active

share on the New York Stock

Exchange on Tuesday at midday.
It was trading at $52375, up
S5.75 from Monday's dose.

Analysts noted that a 15 per-

cent stake in Boeing would cost

more than SI -2 trillion at current

market prices. Boring has about

I5S.4irnlHon shares outstanding.

Still, they cautioned thai the

Scattlo-based aerospace compa-
ny could become subject to a bid
or an attempted breakup as a

result of the Mesa filings.

“Boring’s size alone doesn't

DollarDown Slightly in Dull Trading
CanpiMfa Our StaffPram Dispatches i

—

new york.—After exhibiting
| London Dollar Rates

some strength in the Far East and I
Europe, the dollar dosed fraction- I **

ally lower Tuesday in what one I pmmimiim urn ism
denier described as “deadly dull” I jwowwwh bus urns

trading. I swasttmi ush ism
FrtKklmc M7H i.ino

It was “a meaningless day," said § &*** .-*mm
Gopalan Nair. vice president of

foreign exchange at Dreed Burn-

barn Lambert. Market estimates place the June

Analysts should "dot read too increase in the index at 0.5 percent.

MHMHTM
Swinfrttac

FrcKiitfHc

Soares : Rtvtm

from 1.5377 Monday, and at 6.1720

French francs, slightly up from
6.1700 on Monday.

However, the dollar was lower

against the pound, which closed at

$1,5990, against 51-5985 Monday.

Some dealers said they felt that * '

the response to next wkk's U.S.

Treasury refunding would prbba-

«r 1.8560 on Monday; at 15020 yen, Tl ? TIa „
T. Boone Pickens down from 150.65; at U335 SwS “*{ chHl“

mean it can’t be done,
1* said one

arbitrager.

But lie said: "My experience
with Hart-Scott-Rodino filings is

that they’re used by people who
want to sell stock They do this to

create some excitement,"

A takeover of Boeing, the

world's premier producer of jet

aircraft, would be the largest
nonoil merger in U$, corporate
history.

But Thomas Liqyd-Buder of
Montgomery Securities said the
likelihood of success in a take-
over bid for Boeing was J’m

“Boring is a major asset to the
U.S-,” he said. “They produce
airplanes better and faster than
anyone in the world, and the rea-
son they can do it is they have
tremendous resources, including
all that cash, which they gener-
ously redeploy into their bosi-
ness-’' (Rouen, .VY7)

M700
“ -Si

&ITO0 French francs, dom. from „ a ^nday of fatmdHTmd.

I change in the dollar. The trade figures had appeared
In London, the dollar closed io justify fears of an overheated
ostly higher but little changed af- economy, dealers said,

r a quiet day of featureless trad- But a quarterly report of the

g. dealers said. Confederation of British Industry,_ "

, ,
tog, dealers said. Confederation of British Industry,

The dollar also was lower against The dollar is nor expected to released Tuesday, which was opti-
^British pound, which closed at show much movement for the next mistic on growth amt production,
C I Ail*H MtOiflcf Cl SU&S f — j _ . . . • 1 .1 . v _SI.6035, against SI 5985 Monday.

Mr. Nair said that the market
few days, they said. had gone some way toward calming

“The market is just thrashing those fears, they said,

out for now," said a British deal- Earlier in Europe, the dollar was
fixed in Frankfurt at 1.8575 DM,

In London, the dollar ended at up from 1.8505 on Monday, and in

1570 DM. up from 1.8545 Mon- Paris at 6.1820 French francs, up

was “very sluggish" around current about for now." said a British deal
levels, with the dollar locked in a a,

range of 1.B4 to 1.87 DM. la tendon , the dollar ended a
1

Mr. Nair said the market was 1.8570 DM. up from 1.8545 Mon*Mr. Nair said the market was 1.8570 DM. up from 1.8545 Mon- Paris at 6.18

awaiting Thursday's data on Lhc day, but slightly off the day’s highs, from 6. 1600.

U.S. government’s main gauge of
future economic activity, the index

of leading economic indicators.

day, but slightly on me day s nigns. rrom 6.

The dollar was unchanged The i

against the yen, ai 150.35. 1.5415
It dosed at 1.5385 Swiss francs, up 1J345.

The dollar closed in Zurich at

1.5415 Swiss francs, up from
1.5345. (UPI. Reuters)

Rise ofInterbank Dealing Worries BIS
By Carl Gewircz is estimated by the BIS at $22 sector that is growing so fast needs

iMenwaanaj Herald Tnbune trillion, up from SIJ trillion two to be closely monitored.

PARIS — The rapid expansion years ago. The market, in operation The expansion in the interbank

of international operations among since the mid-1960s, surpassed the market in the first quarter, in fact,
'

hanks in the wholesale interbank $1 trillion level only in the fourth slowed by more than would be ac-

market over the past two years quarter of 1983. counted for by normal seasonal de-

could jeopardize the stability of the The official concern over the in- velopmcnts. New business expand-
worid-s banking system, the Bank 0®^ appears less directed at the ed $48 billion, a quarter erf the

for International Settlements said type 0 f business it may generate increase registered in last year’s fi-

Tuesday. transforming short-term borrow- nal quarter but still almost double

The BIS is the Basel-based insti- mgs into longer-term assets

—

than the pace of the year-earlier first

ration that is owned by the world’s atthe degree of international bank- quarter.

leading central banks and that mg integration the numbers imply. The BIS cites four reasons to

monitors the Cross-border opera- ^ nv^ that a serious diffi- ?e raF»d expansion of the

of co^ercuti banks.
> cuity with the enormous amount of interbank market since nud- 1 985:

Ills important that the markets
dafly business passing through the • The widening of currem-ac-

international settlements svstem or count imbalances among the major
fully uxmioKd. from both the

# failun; of ^ OTe bank (^uld developed oountnes and the related
macro-economK: and iheprudcn-

haye a ripple ‘ on banks increase in capital Hows across bor-
ual points of view,

_

the BIS warned P.L worid_
ders “in which interbank transae-

Company Results
Revenue and profits or fosses. In millions, are in local currencies

unless otherwise indicated.

New York Tuner Service

NEW YORK — American
Express Co. has said it will buy
back up to 40 million shares of
its own stock, or 9J percent of
the total outstanding, over the
next two to three years.

The plan, announced Mon-
day, would cost S1.4-hillion at

current market prices, with the
money expected to come from
American Express's own' re-

sources and, possibly, bank
loans. Laszlo Birinyi, vice presi-

dent of market analysis for Sal-

omon Bros, said the American 1

Express move would “probably
|

add a little oomph to die stock

but not cause it to do anything
it wouldn't do otherwise.”

Asked whether it was baying
back stock because of takeover,

activity, American Express said

it never commented on market
speculation.

Monday, American Express

shares rose SI -50 to S352S on
theNew York Stock Exchange.

Tuesday, Amex was up a fur-

ther 873 cents to $36,125 at the

dose in active trading.

Agence Fnnce-Prwse Bank PLC, Midland Bank PLC, Britain a
LONDON — National West- and Barclays Bank PLC. Last ^ ^ ^ «8w*

minster Bank PLC, the largest of week, Lloyds posted a loss of £516 ££2™^%^2 ESTE1—
the four major British clearing million for the first half of the year pg«g<»y- ^ st

|°
r*—

banks, reported Tuesday a 48 per- after setting asidea bad Joan provi- rmwu*
cent fall in pretax profit for die first sion of £1.07 billion. Midland also C—<a 855 awnC
half of the year to £251 million announced a loss for the half of .

iwyah-mgw. , ,

($401.6 million). £521 nnBion, including £916 mil- ^ 0imr
m

The result, however, was better J
011 “ loan loss reswvw. Barclays ^ *2! **<£?**

than had been expected by ana- has yet to issue first half results. p«-shani_ an an SSUSwU.
lysts, whose fore^iswae around NatWcs*. which made a pretax p£s&5=:
the level of £100 miffion. profit of £1^)1 billion for the whole

o55 - SJ2"
r .i. c v,

oflastyear 1986, has the least expo- SSTS'
—

In the first half of last year, Na- sure to Third World debts among
tion&l Westminster, which is the four clearing banks. Uarfaml States iiZoSSZiS
known as NatWest, posted profit

of £482 mflHon. The fall in profit is r„ _ w 5?
chiefly a result of sharply increased IHyHSOlIO rSPfJUmaena rjwSS'— **
provisions for bad or doubtful tu..;. ,, 1 n . » ofn.i pm-sMnll

. SS oi

debts to £564 nriffion from £174 Ue^Mte Lossesm Steel *£££_ wj
miDibo in the previous half. Au*„ tij ttj

This took account of tooled DUISBURG, West Germany— Aite*h«v Power Svst
loan loss reserves of £466 mfflion ThyssenAG said Tuesday it would w mt
made hi June for debts to develop- be able to pay a efividend for the gffTS?— ^
ing countries. NatWesfs provision year ended SepL 30. 1987, despite «2"“* ^ ,521
for bad loans was seen by London’s losses in its sted division, ’where SJJS3.i_ m3 wK
financial community as a wisedec- revenue fell 17 percent in tbe first ’Si
son- nine months.

, __ , . , Armstrong World Ind.Un Tuesday, NatWest shares However, a spokesman, said no m qw. ivsr imu
closed on the London Stock Ex- decision been taken as to StTScTm *5u

4
£S

change at 762 pence, up from 750 whether it would be able to per snare—. 0*7 oj:

eabOt WHCJH
HUNT. 1N7 1W ssry—

ank Revenue 31M 3iai p*r share—MU Net Inc. MS MX —
wu Per Share— 053 nja
051 * Months 1fS7 IMi Goodn

Revenue «M jjjia
Deer Net S2J «U 5"1

The expansion in the interbank

The BIS cites four reasons to

explain the rapid expansion of the

Goodyear Tin* Rubber
ltd Qaar. 1987 1MU

Oner Shane-. ISO . 1M 255^2?*im dJ-tnonm net mceMes — 'SA ’SttPer Share—
Huh
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Per shore results ocUiatea p«r share—
tora2-tar‘lspUt. 1Fwftotl States

A!co Health services

1A3 aw
1987 1984
*ML *480
«2&2 844
*43 050

in its report reviewing develop-

ments in the first three months of

this year.

throughout the world.

Tbe BIS is not calling for ex-

panded monitoring or data collec-

tions played a significant part”

• The large purchases by banks

Clark eauIPRMur

1984 Gulf 51ate* Utilities
3®®* 2nd Qaar. 1987 HM

ftavamw 3**i 3585
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atea Per Share 043 a*c
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TUI
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1984 Per Share.
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!**7 1st Hau 1987
zu« Revenue 533*
ax Netlnc 27.0

044 Per Shore_ 09)

m its steel division, ^whac Mvewei— raj ra '

e fefl!7 percent in tbe first ’Si

Cone. Edison
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Net inc — 4U 15-1
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19M Netlnc —
4874 ParStum.

1987 W84- - - Home Group -
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1987 1986 ^ Share— 131 131

2^10- a»L 1st Halt 1987 1984
23*4 301-4 Revenue 1,1B0. 1370
1.99 144 Net Inc - 1273 I4M

PerShare. 134 175

peace at Monday’s dose.
The Other top banks are Lloyds share paid in 1985-86.

the 5 Deutsche marks ($2.70) a
Netlnc_
PerShore—

.

Commerzbank TotalProfit Betters Partial asrus a s

group partial operating profit in bouig unit, Commerzbank Interna- BSTTSS—

-

^ *3*7 — «5 wS
the first half of 1987 was 531 nut- tionalSA. o.-a»c pSs&ZZ ’S3 S

•l73 Dean Foods
JJSS manor. 1987 19B4

Revenue— 3733 35U
f" Met Inc U4 104
l-23 PerShare— OSi 040

Tear 1*87 1984
Revenue —»_ 1330 1370-
Net inc —_ 41.1 403

Iff* PerShare— 134 153

»u mn
ted Qaar. 1987

040 Revenue 433-9

1984 Oper Net 1*S
UOT. OperShare_ 053
403 1st Halt 1987
153 Revenue 8175

Oner Net 183
Oner Shane— 047

FRANKFURT — Commerz- ^ I9*l^ ULmaia^ o:to^ _
bank AG said Tuesday that total

Jj*®.
Dcu1»*e

(J-f
6 Commerzbank atmTraxed thefaD Bwta

?L.
19#6

operating profit, ioclndiiu earn- kon), or 9.7 percent beuv six in parent bank earnings to a 6-8 Revenue _ 3400 *030
twelfths of the unfiidoied 1986 p«St rise in operating costs to

'own account, developed more fa- tot^- Pamal op««mg profit «- 1^3 billion DM, indnding a 63 wh* \m im
vorablv than partial operating audes earnings tram trarimg on toe percent rise m personnel costs to tSitST~ 23x0 2174

3 * , TmaIt** iiw aivwint me o —-lit— Ppr5Tuirt— 151 184

Net inc
Per Shore-

profit in the first half of the year.

But. it said, total operating profit

was still below 1986 levels.

The bank, in keeping with Ger-

man accounting practice, did not

detail total operating profit or trad-

ing earnings for the period. Com-

merzbank also offered no forecast

for the whole of 1987.

But in an interim report, it said

bank's own account.

Tbe fall in group partial operat-
81S.8 million DM.
Among assets, Commerzbank's

ing profit was less marked than the “other securities" holdings showed m qw.
17.9 percent drop to 30&.7 million strong growth to 1.18 bUBon DM at BS'TJi!

0—
Borden

ted Qaar. 1917
Ravenue 1408.
Net tnc —- 423
PerShare— 045DM in the parent bank from 375.9 end-June from 766.9 million DM at Per snore— oas

million DM in six twdftbs of 1986. the end of December. Avenue *££ aS? perKwi^
This was because of further im- This reflects the bank’s acquisi- T

?Ss

provements in its subsidiary, tion of Linotype GmbH from Al-

Rheinischc Hypothdcenbank AG, lied Signal Inc. Shares in Linotype

and increased profits at the Luxem- -mil be floated later this year. T TTVC

" Detroit Edts4Mi oeer sterna w ci»

405 M94 tedQuar. 1987 1984

1X4 347 S Kellv Service*
Per Stare— #30 857 ted Qaar. 1*87 1984

99 KtHalf 1987 1984 ^
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Continental Illinois Gets New Chief
By Arthur HIgbec

|! International Herald Tribune

Continental Illinois Corp., par-

ent of Continental Illinois Bank

and Trust Co„ has named Thomas

C Theobald chairman and chief

executive.

Mr. Theobald, 50, a vice chair-

- man. at Citicorp, will replace John

E. Swearingen, 68, who is stepping

down after helping return Conti-

nental Illinois to stability following

***
its collapse and a $4.5 billion gov-

. " nmmmt bailout in 1984.

>; Mr. Theobald will also be cham-
*“ man and chief executive of tire

banking subsidiary, replacing WB-

liam Ogden, 60. Tbe New Yonc

>• Times smd Mr, Pgden was, m ef-

fect, being forced ouL
_

:? Mr. Theobald’s appomtment is

_v -'expected to provide OmtmaitaJ II-

Winois, the 14th-largest U.S. b3nk

with $32.8 billion in assets, with a

r strategic plan that would try w re-

store its role as one of the Mid-

west's major financiers.

In his most recent post in 27

years with Citicorp, Mr. Theobald,

as hpad of Citicorp Investment

Bank, helped raise revenues dra-

matically. He took over the invest-

ment bank after losing the race io

John S. Reed to succeed Waller B.

Wriston as Citicorp’s chairman and

chief executive.

Citicorp named Michad A. Cal-

len, 46, a group executive, to suc-

ceed Mr. Theobald.

But Mr. Theobald facesan uphill

battle at Continental Illinois. It

continues to be a laggard performer

because its core business of lending

to multinational corporations is

unprofitable. While other “whole-

sale" tinnksr such as Manufacturers

Hanover and Chase Manhattan,

have responded by building invest-

ment banks, Continental Illinois

has been too busy frying to recover

from its crisis to cstobtis*1 a mean-

ingful presence there.

Floor CotpM the Irvine, Califor-

nia-based engineering and mining

conglomerate, said John A. Wright,

its president and chief operating

officer, had resigned to lead a

group bidding for the company's

St Joe Gold subsidiary, which is up
for sale. St Joe's book value is $123
million- Mr. Wright 44. said he was

resigning “to avoid any possible

conflict of interest-"

Communications Satellite Corp.

said that Marcel P. Joseph was re-

signing as president after two years

of restructuring Comsat. EEs resig-

nation also follows the decision by
Coaid Corp-, the Atlanta-based

telephone company, to back out of

a merger with Comsat. Mr. Joseph,

52, became Comsat's president and

chief operating officer in 1985.

Comsat’s regulated business sdJs

access to the International Tele-

communications Satellite Organi-

zation (Intelsat) to U.S. companies.

Analysts said Mr. Joseph had been

hired to steer Comsat’s unregulated

businesses, selling off the unprofit-

able caes.
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foreign exchange at Drexd Bum- bly prompt some movement in the

bam Lambert. Market estimates place the June dollar.

Analysis should "dot read too increase in the index atOJ percent, Thepound, meanwhile, was little

much into the rate movements on down slightly from the 0.7 percent changed at the slightly lower levels

Ihe .day," he said. “There is no rise in May.
^

it reached after last week’s disap- .

interest in what's going on." Thai would be “a moderately de- pointing trade figures for May. It -

InNew York, the dollarHasmI n,
1X01 numbcr’" Mr. Nair said. And dosed one basis point higher cm the

..853?0^tS^ * *» ^ a 716 on h. rad»ri*al
t on Mnnrfau- =.r twin expccuuoos, there should be DO index.

Thesize of die interbank maiket don. but ratoer cuntioumg that any

- —
- portfolios, also usually financed in

.

___ * a riie interbank market.

Platmiun Surges on Action
tw t

,

/T , /r T? 1 J.
interest rate and exchange rate

Jsy JiL to Cut Car Exhaust
J • The depreciation erf the dollar,

-

Reuters which meant that banks whose cap-

LONDON— Tbe price of an ounce of platinum surged Tuesday i** was denominated in other cur-

more than 510 an ounce to $595 in London. Tighter European renaes had more scope for expand-

Community controls on car exhaust have encouraged demand for tog business m dollars,

platinum, used in catalytic conveners in scone exhaust systems. By Iasi year, Japanese banks ac-

EC environmental ministers approved stricter exhaust standards counted for more than half tbe in-

rlast week. But analysts say.it could take several months for tbe creaseininterbank business, dueto

standards to be approved by the European Parliament. a series of regulatory changes —
In New York in early trading, platinum futures jumped to two- including the opening of the Japan

month highs on general buying. The price for October delivery rose offshore market — as well as tbe

S8.10 to $60430 an ounce. intense competition among hanks

Prices for platinum are stiO beknv the six-year high of $673.75 hit for growth,

last September during a period of tiring tension in South Africa, the

world’s majorproducer. In 1980, platinum prices hit a record $1,050.

Catalytic converters are widely used on North American cars and
West European automakers are already fitting them on models for

export. Recent figures from refiners Johnson Matthey PLC show use

of platinum by West European automakers' rose 70 percent in 1986,

to a total of 120,000 ounces.

Traders are unwilling to forecast platinum production and use

following the new rules, because they are unsure how strictly different

EC members will enforce them.

v
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ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 28th July 1987

MM asset value enmaHans are tappBed try |iw Foods listed ortta Ha exception of some anotes based on issue price.
The morainal symbols bKHeate frequency of aaotatloas saddled: (d) -dally,- (w) -weekly; CM - U-moatfclv; (r> -rmwtarir; (1} -hreeulorty.

AL-MAL GROUP
-{

w

I Alltel Trust. 5A_
-Irl Manaued Currency.
APAX FINANCIAL. COUP.
Mo rillme nous* .POB N
( b 1 Amer Icapita i NV.

% 289J23
S 903J2

BANK JULIUS BAER « CO. Ud.
•Id l

iWkTkWki
-ld> Canbar

1 110JJ8

•I d 1 Eouiboer America.
•Id 1 Eauinaer Europt
Id) EauKiaer Pacific
Id?
(dl Stockbar.
Id) SFR-BAER.
-Id) Sorissbar.
BAH MULTICURRENCY
-I r lMuHLanr entry gs».
-t r ) Multicurrency Ecu—
( r 1 MolHcummcy Yen-

-t r 1 Multicurrency FFR.
BNP INTERFUNDS
-(w) Intervene Fund
-(toil Inlercurrencv U5S_
-Iv*lIntercurrencyDM
-lw> intercurrency sieriirar—
-lw) Inlereaulty Froneh Oftar
-I wrl Interequity Pacific Otter ,

-lw) Inlereoultv N.Amer. Offer
-(*») Intercaul tr European Class-
-|w) inlereoultv Austraita Ci^

—

BANQUE INDOSUEZ
-I w I Aslan Growfti Fund
-(w) Aslan income Fund.
-lw) Dlverband
-fw) FIF-Amerio
(tor) F IF-Europe
•Cwl FlF-mternoHonol
-lw) FIF-PffcJUc
-(•») France Blue chip* No 1.
+wrl France Blue chips No2.
-lw) Indosuez Multibonds A
-lw) indasuez AbulHbands B
-Idl lnckHuezUSDIMJUl.FI
-lw) IPNA-i
-(w) Pacific Gold Fima

.

BAHOUB PRIvee. E. DE ROTHSCHILD
ID) Cursttar BP Find Inc. Fwtd. DM99.17
lb) Curalfor BP General Fund- DM 11*27

lw) DalwQ Let Int. Bond S 105580

lb) Eaole Fund— LF 10Ag80
lb) Goveram. Sec Fund* — s.7948
(w) I ms 5 1caw FL I0J74
(wl Urtaam IWW
I b ) Opportunities Fund HH3C
j b ) Ptlrop fund DMS38I
I b ) Prl-Teen »WW
(w) Renlo Plus

—

l b ) Source Sieov.
B-FJVCM,

BF SMlbJN
SIM*

IwlEcu Mulllptocement ECU 105847
MiM BRITANNULPPS 271, 8f. Heftar. •ha-HT
-lw| intJflan income * 24850*

-Jw) Dollar CAanXurT— — * '384*

-Id) Dollar Alan. Port. . » 7M*
-(

a

) Sterling Man.Port I IBM
-lw) Amer. Inc. A Orawrth _. - - 1'ra
-!w> GoW&Prec. Mriota— * 18S4
-(w) Sterlino Man. Curr f 1721

-l d 1 Japan Dollar Peri. Fd * 2.9*9

+wl Jersey Gilt

—

-( d I Okaswi Olooal Slrat— SI56S'
-idl World of Leisure. * 1448
.(d | World of Teclmoioov—— * 1.H*
BROADGATE INTERNATIONAL FUND
A a ) S Money Market *1074
+dl Non-s Money Market.
-fwfSBte

DM27.14
S 1189

-Iwi Non-SBond.
+ w) Global Eaultv.
riw) Global Bond-
.(w) Global Bona & Euultv.

— DM
- - (1534

SI1A4
SI3.W

CAPITAL INTERNATIONAL
-fw) Capital Inn Fund
-(w) Capital Haifa SA 3472
CITICORP INVESTMENT BANK <LML)
POB 1373 LUxemboura TeL 477.9W1
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Asian Shippers Increase

Holdon Container Ships
•* Agenee Fraoce-Preae

TOKYO—Aaan shipownersexpanded ihcir

cCTUaroenhip fleets in 1986 while competitioD

for survival among shipping Anns increased,

Nippon Yhsen Kafaushiki Kaisha, a major Jap-

anese shipping company, reported Tuesday. •

NYK said in its annual report on the world’s

comainersfcjp fleet that all of the 36 largersized

ccmtainerships built and conunisskmed during

1986, done under the control of shipping firms

in tbs Far Bat, tndpdmg Japan.

Almost all of them were put on the routes

between the Far East and North America, the

The report noted that United Stales Linei
*

sought protection under the bankruptcy law in-

November 1986, putting most of hs fleet, in-
cluding 12 supernszed ccmtainersWps out- of
operation. As a result, the total tonnage of
contamershipsin operadon on the tnuu-Fadfic
route at the end of 1986 leveled off from ayear
earijer.
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tMhunk^?Suspicio7is ofa National Decline

;; iK?
^

f
Fnaiefa industrial group, h* *?* «P fro™ bdusuiaHzcd Weston countries.

-^ perant last year. If predicted Tlterr may « current sJowdoan,
the average, 103 francs flitfS ™^^oymentwoii]^rcachl2

. but ii won’t last”
boor, forfewer hoursworked. lJ2n Sff^!Wti,lg1*3 Nor, according ro.OEGD siatis--

h<wn a year, than in any nf ^ ^^ob^^Jonnofthehl^- tics, is France in any imminent
overseas units.

of lts *“ rates » *c West. danser oflnriiw he ranKno « iheoverseas units. -

- This, Ssint-Gobam
savs.MI8 with >Ka •

>es in the West. danger of losing its ranking as the
At the same nine, the govern- West’s No. 4 economic power to

pare wnh the equivalent ofw rqxjrted thattte trade deficit Italy. Last year, France’s gross do-
- francs an hour for L7gn .

*Be rirst ax months of this year ®esoc product amounted to $705
year in theUnited States: qtX!

a Wldened to l^MBon francs, MBoo, S126 billion more than Ita-

for 1,580 hoars inBeWmi^ “Ofethan double the figure for the V*GDP and $160 bfllion ahead of

francs fa 1,650 hours.nT.-??”
80 — Britain’s.

Mr. SchcR'5 book has wm-L Ta i ,
“France’s ranking a* four*

deep chord in France, a 7HrL.
a among industrialized nations has

with a bent toward «ir
COU

?tly aloj r ' ,
remained steady for two decades,

^ tion ofits World role and m
5?™?8" Observers,France S and seems likely to remain there,”

%‘borderson^S
^******

J)0m o! teeth-
the OECD economist raid.

“For the first time inn« 1 .
Senior OECD economists said

perhaps because we
I

?ELyeais’ gnashing seems that the French, perhapsbecauseof

E morethL a little

puzzling, a not ^^"*2
Gcqtpk Vsia«y^

* ®0re
» Completely linked to prior economic policies,

^^^^.asemor^itorat ' and not a hmdamenial detST^
overwronght. Historically speaking, these

Jon most certainly not go ^ «»noimstsnoiFW»Llaiem
To’v* c ' r«.v .r . ,

Starting the “structural adjust-

*Hv £ * I
“^qwstion- onf *»alf of 1986, surimports surged boc^words for

^^itih«M/i
0t W C0ncem*d exports felL . inflation medicine — that most“ iMsedijs. Even considenng such dismal Western countries swallowed after

• Gn July 9, the National Statistics
"taUst,c*» however, France has the dl shocks of 1974 and 1979.

Institute, 1NSEE, announced no worse than the other Thus, from 1973 through 1979,
downward revisions in its forecasts

tn^or mdMttial nations. the French economy kept expand-
for economic growth this yean It

And the debate has tended to ing at an average rate of 32
?“* **“* GDP, or gross domestic masSc soine enrouraging signs of percent, weH ahead of the Europe-
product, the broadest measure of Tecovay- France’s inflation rate, an Community’s 2A percent aver-
Output, would fall to a rate of 13 for example, is half ils rate of three age and the 2.6 percent rate in the

^pwreent. years ago, wage costs are slowing United Stales.

The Self-Indulgent French
lntentartonai Herald Tribune

PARIS —The French are sot lazy, says Ftanqots Dalle, author of

an official report on emptoyment in France, but “we have given

ourselves too much.”

__

Mr. Dalle, president of the perfumery group, L’Oreal, says exces-

sive vacations and pat the French at a disadvantage in

comparison with countries such as Japan and the United States.

“1 understand very well the desire to reduce the hours of work,” be
said, “but like disarmament, you have to do it at the same time as all

the others, and not before the others.”

In his report, “Pour Dtvdopper L’EmpUri,” prepared for the

minister of waai affairs and employment, Mr. Dalle warned that

France has been living beyond its means, and that the cost of

production has risen faster than the increase in productivity.

“I wouldn’t call the French lazy,” he said, “box thdr ideological

system leads them to believe that to reduce unemployment, it is

necessary to reduce the hours of work. This is absolutely riot true."

“In cases where we are in direct international competition. I believe

we have to submil to equal conditions of competitivity, not only in

hours of weak but also in absenteeism and quality of work,” he said.

He agreed that in jobs not involving international competition—
such as driving a metro train or working in a hospital— there would

not be so much need to compete on international terms.

This, be suggested, could lead to two levels ofpay, which is what he
said was happening in America, where generally lower paid service

industries have developed to a far greater extent than in France.

Mr. Dalle said that to create newjobs. France needed to Learn from
Japan’s production methods, West Germany’s apprenticeship system

and America's experience in developing service industries.

jar European trading partners— a for the budget cutting, deregulation

policy started gjngedy under the and redevelopment schemes to

previous conservative government bear fruit But for many observers,

of President Valfery Gtscard <FEs- the debate itself is folly. The ques-

taing— the Socialists beganpom- tion, they say, is not whether

Moulinex Seeks a Clue to Its Future

ing the pump. France is finie, but how long it will

The rate, which compares with
C0IP0eate profits, long the By the tune the Socialists came living standards continued to rise, od of adjustment.

23 percent in 1986 would be the f
POSt “““bond in Europe, have to power in 1981, France's growth But so did inflation, leading to a

lowest since 1983 and rouahlv a hill
““

.
was already slipping into recession, weakened franc and a cutback in

percentage point bdow theaveram*
France’s performance, while unemployment was rising and capital investments. Not until 1983

projected for industrialized P
01 brillian t, has not been all that prices climbing at a rate of nearly did the Socialists slowly shift to

tries this year and in 1988
" said a staff economist for the 11 percent. more restrictive policies and begin

. . .
Organization of Economic Cboper- But rather than pursuing the reforms such as reductions in the

that jT.nlri*’
“** mstl

,

tulc
.

wara®d ation and Development, the Paris- bell-tightening policies already be- budget deficit, which were accder-
umi miianooi was accelerating and based agency that compiles com- ing applied successfully by Britain, ated by the Chirac government,
would reach an annual rate of 33 paralive national statistics on WestGermany, Italy and otherma- It may t*ke many painful years

As a result, wages and nominal take to get through the current peri-

But so did inflation, leading to a “There is no doubt that France

weakened franc and a cutback in still has a long way to go” corn-

capital investments. Not until 1983 a senior U3. diplomat in

did the Socialists slowly shift to Paris, “but the underlying trends

more restrictive policies and begin still point in the right direction."

reforms such as reductions in the In any case, analysts observe, the

budget deficit, which were acceler- debate is almost sure to die at the

ated by the Chirac government. end of this week, when the »"""»*

It may take many painful years August exodus begins.

By Axel Krause
fmmaamal Herald Tribune

ALENCON, France— Executives recall bow in the

1960s, Jean Mantelet, the founder of Moulinex SA.

would greet workers with a handshake as they entered

his plant here and thank each one for helping the

company become Western Europe's largest and most

profitable maker of small kitchen appliances.

Two decades later, if the French were to choose a

symbol of thdr industrial decline, it might be Mou-
Imrx . which is as ailing and troubled as Mr. Mantelet

himself. Consider the following:

• Sales volume during the first three months of this

year fdl by 17 percent from a year earlier. The decline

followed a stagnant sales performance in 1986, when

revenue was 337 billion (S547.1 million) francs.

• Moulinex posted its last net profit, of 54 snDion

francs, in 1984. A 35 million franc loss in 1985 wid-
t

ened to 238 million francs last year.

• Most ofthecompany's 18 plants, five ofwhich are

situated outride France, are operating below full ca-

pacity. Investment in plant and equipmenthas virtual-

ly halted, partly as a result of overcapacity and partly

because of fierce competition.

• Financial analysts, bankers and distributors of

Moulinex products in Western Europe and the United

States have expressed skepticism about the company’s

future despite a determined recovery effort launched

by a management team several months ago.

Moulinex, with its line of 100 products rangingfrom

mixers, coffeemakers, irons and toasters to microwave
ovens, bad been one of France’s major success stories.

Its name once was nearly as well-known as Gauioise

cigarettes and the Deux Chevaux automobile.

Its current predicament is by no means unique in

France. Many small and medium-size family-con-

trolled companies are being squeezed by falling sales

and rising losses as domestic competition and imports

increase dramatically.

A problem common to many French companies,

but particularly striking in Mouhnex’s case, is how to

arrange for succession in a family-controlled firm.

It was Mr. Mantelet who in the eariy 1930s invented

the vegetable mill, the “moulin d Idgumes," which
launched the company’s product line. He has re-

mained in financial control as chairman ever

riper. Until less than ayear ago, he ruled the company

Jean Mantelet, the founder of Moulinex SA.

with an iron hand, refusing to delegate managerial

.responsibility and to lay off workers.

“Hejust did not have the courage to let people go,"

Mr. Roger said, “and then new companies came along,

with similar and better products."

Mr. Mantelet,who will urn 87 in August, suffered a

severe stroke this year and is under constant medical

care. He controls about 65 percent of the firm’s shares

and refuses to sell them to outsiders. His closest

relatives reportedly are not interested in running the

company.

Since April, under the pressure of bankers, the day-

to-day naming of the company has been delegated to

Roland Dameau, 59, a U3.-urained executive who
joined the company in 1968 and has launched an

ambitious and widely admired recovery program.

With the help of other executives, Mr. Dameau has

cut back sharply on a work force that currently totals

about 9.000 people. Huge inventories of kitchen appli-

ances have been reduced, along with investments.
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AS U> 1151

2Z7
JZ 21 27
156 75 78
.96 38 231
-10# 9 244

241
549

A0 7 K
J* 27 129

7% 2% OM1CP
22* 14* 0661 pf
38* 24* OoUGp 84
27* 18ft OnBoy 140
49ft 36* OnioCas 188
26% 20ft OUKnts JO

11
7*
4496— Vk
14*— VS
11*
19*— %
22
19ft— ft
2no— ft
17* + *
11%— *
21 + ft
44ft
17ft + *
28*— ft
IV* + M
17*— *
34%— ft
17*—*
5*— %
17*—

I

12*— *
14%

Tit
18*— ft

14 —1

T + S
21* + *

Bit
29* +1
29M

!±s
46 + *

40W-*
17% + M
30% + ft

29* + ft
38ft + ft

Tit
15 — Vk
18
3BM— ft

27M— ft
16ft
29*— ft
19* + ft

72 + ft

23*
64ft +2*
35%— ft

15* + %
24* + *
IM + ft
14*
2*18* + *
21*—Uk
10%
50*— ft

20 ft + ft

14*
22 — ft
23ft— ft

25%— Jk26*— *
13 + ft

686— *
13*—

1

19ft—

*

36ft + M
34ft + *
2M— *
43W

.
20*— *
26* „II* + ft
12*
18*— ft
57*
19ft

6% 5% 6* + ft

71* 21ft 21* + *
38 37ft 37* + ft

43* 42* OH + *
21% 21* 71*
30* 30ft 30*— *M AI 34* 24* 24* — *

15% OneBc A0 25 157x 16* 15% 16*
15* OpttcC 75 17% 17* 17%
14 OpticR a aw 76
6* Oractes 282 21ft 20% 21 +
9% Orbit 1210 10* 10* 10* *47 OSIBA
20* OfWcTB

54M A
IA

68
41

77
31ft

71
30%

72
31%

37% OltrTP 297 68 11 47% 47% 42%
13ft OwtnMn sa IA 417 30ft a a —

16 6ft OMedS
26 7ft QVC
12* 7% Quodnc
34% IS Ouantm
13* 4% Sotkslv

20* 8* QuLert

25* 17*
M 8*
53* 30*
13* 7
8* 4*

44V* 15%
3SM 11
27ft 5*
17% 14ft
<8% 40*
U% 5ftAM 27
35% 30ft
11* 5
19ft 11*
36ft 26*
39* 30ft
16 10*
17 9%
10 ft 81%
22% 15ft
2SVS 16ft
111k 4ft
24V, 18
14% 6W

Ate 1A 1972
J9. 7 lS
.76 2A 671m

570
483

1.10 4J> 65
1.10 25 1126

5»2
262
478

.160 9 41

.151 328
416
956
1520

22ft 22ft
10 10
52* 52*-
12* 12*-
5* 5ft-
A* 41*-
23 23ft '

17* 17*-
16% 16%

-

ISM 16ft
8* 8%
32V) 32V,
31ft 31ft-
8% 9 -

161k 161k-
27 27%
37 3SV>
13* 13ft-
16% 171k
10 10%
141k 17
19ft 19*
9% 9M
23 23ft
13M 13*

lA7a 25 50
5 29

K71 7.7 534
74 1.1 6358
96 33

207
637

1J6 34 %
36

33 19M LI L

7V6— M
31 + ft

45* + M
47*—1ft

2B» + 2
*

14* + ft
18ft +1
24 + %
27 + *
IJVk
22 + ft

30ft + Jt27*— M
23* + ft

49 +1M
17 — ft

16 — W
26Vk— M
10% + ft
14% + *
38*
4ft
75 * »
II
21% + Vk

20 — ft

35
11*— V*

24*— Vk
34ft— ft

13
16V3 + *
34ft

16 + vs

T7* + ft

3% + b
45V, + ft

39ft— *
10%
9ft— ft

l

15M + ft
,

8% + *i
3% + vs
26 — * I

7% + M I

12% ins i2*
TVS 9 OVS + M
10ft 1QV6 10ft + *
17ft 14* 14*— *
12 11% 11%
13% I3YS U»— *

25 12ft
28VS 5W
25 19*
43 31 VS
45 14M
10% 9V6
36% 15*
15% 10%
19* 7*
36* 19ft
41ft 10
25* 18
40V: 17%
49 37
26* 13%
31ft 10%
21* 12*
30ft 21ft
21 9*
45* 11*
38* 26V*
J3VS ins
Bft 3M
13* 5%
l3Vk 6
21 14
30 13%

17VS 5*
27V, ISM
19% 9*
17* 10
IT* 9ft
8 486
31VS 13VS
14* 8VS
I3M **
6% 1%
18* 10
17VS 4*
21% I
39* 21*
saw 22%
451k 17*
18 13ft
19ft 9%
28V, 19ft
J2VS 21ft
24% Ilk
103% 40%
33* 18
29% 9ft

23 ms
13ft 8VS
15* 8Vk
20* 9'-

a* 12
1«M 8Vk
41M aft
25 15.
13* 6ft
24 14%

22 13* I

16ft 7* I

17* 11 I

40 31 l

48* ITVS l

28* 15ft I

31* 17* I

24 17ft I

1?M 4M I

33 31M l

Sift 21* '

17* »* '

36* 18%
43VS 31ft
23 13* l

35V* 26* I

20% 12* l

17* 6%

1AQ 3A 264* “ *£

44 14 6*
Ji 72 243

JO 15 1733
1A4 4A 3770

532
57

[ A4 1A 279
1AMIGA 6

A4 15 7ft
300

Ji 3J S3
3023

-93b 20 15
344

J8 33 4971
AO 14 188
J2bl5 119

11844
. U» 33 1

p5
245
65

.12 J 36

17
A4 .9 348

370
173

Ate 17 33
1473
145
88
34

5754
•12e .9 245

i 12
180

2981

24 A 730

£
Ale 255
.96 11 2

3513
.191 A 39

1
4

1490
B50
232

t 851
98

1A8 11 516
J2 1A m

2564

532
2265
1860

JOe 9 24

A4 .1 118
J4I 143
50 U 3
541 163
50 27 3

445

Jl 13 W
S fi JSl

,s ai a?M 12 40
1A4 V 1417
JOB A 32
A3e %7 3064

19*
19
35ft
22*
12*
9Vh
12*
27ft
24%
20ft 19*
4% JM

44% 44%
14ft 14
25* 24*
14 M
10* 9M
29* 28%
40* 40*
20U 20ft
27 26ft
46M 461*
27VS 26*
11% 10*
M 13*
28* aft
18ft 18
3686 33%
a io
33* 33
4% 4
9M 9ft
5* BM
I486 lift
26* a*

17ft 17
27 M*
IS 14VS
12 11M
11* 11V*
4% 4*

31VS 30*
8* Bft
9* 9*
4% 4*
14ft 13*
12 11*
15* 15ft
37% 37*
56 “i*® 37%
15* 15
13* 12%
35 24ft
31 30*
15% 15*
72% 72ft
33% 33*
27* 27
13ft 1216
10% 10%
13 12*
17ft 16M
22 21*
17ft 17
31* 31
23% 23M
13* 13ft
in u

16* 16
lift 10%
17* 17*
32% 32
47* 471*
30 28*
20W 19%
18* IS*
5% 5ft
21* 21ft
28 27*
13ft 13
34* 3386
40% 40ft
19% 19ft
79% a
19 18*
8% B*

33 13% V Bond
8M »VLI

32ft 31* 32 ->ft
486 4% 4ft

Sales figures are unofficial. Yearly high* and laws rafted I

the previous 52 <v«#lcs plusme currant weak. But net the iotad
,

tradlno day. wnereaeollt or stock dividend amounting to 25 '

percent or mare nosbam paid, the voor* high-low range and
dividend are snpwn for me now stock only, union emerwrtse
noted, rates of dividends ore annual dlshunemann based on
the tales! declaration.
a— dividend also octrois],b—annual rate of dividend plus
yteek dividend, c— liquidating dividend. cM— caned, d—
newyearly low.e—-dividend declared or paid In preceding 12
monlhe.a—dMdend In Canadian funds, >ub|#ct to 15K
non-residence tax. I —dividend declared otter ipm-up or
sfockdividend.(—dividend paid Kite vear.amfffed.deferrad.
or no action token at latest dMdend meeting, k—dividend
declared ar paid this year, cm accumulative issue with divi-
dends In arraara. n— new Issue in thepast 52 weeks. The tilait-

hm range begins with the start at trading, nd— next day
delivery. PTE-»price eandnas ratio, r— dividend declared
or Paid In preceding 12mnlla Plus etock dlvMond.s— stack
spilt. Dividend begins with date of eelil. ale— eatoe. t— divi-
dend oak! Manx* In mceiflnp 12 months. estimated cash

fW-^dtnd or t^flgtrlbvtlon dote. U-new yearly
Man. v—

t

radlno halted, wl— in bankiyptcv or receVvemnp
or Being rwaoniied uncfcr.lhe Bankruptcy Actor securities

eenyonles. nvg— vdien dletnbuled. wl—
SSH **"—'"’wrante. x—exdflvldand or or-
i tglilA *dly—cx-dtetrl tertian, xw— without warrants, y—
ex-dividend ana sales in hdL yid— ytaid. x— mips ta tulL

20% 8*
45 IS
a M
6* 3M
19 11%
45* 34%
17W 9%
19* 9%
S 15*
lfl ID*
98* 9*
9V* 40*

VLSI 396
VMStts 141
VWR A0 39 133
ValidLg 246
ValFSs 72
ValNtl 1A4 3A 435
Vlcorp 581

VlewMs 200
VIUna 14
vipont 354
Vtran;s 788
Volvo 1A4# 11 1384

14M 14% -

17* IB -

77 27M
4* 4ft
16 16
37% 3796-
13 10ft
10 ft 11 '

17 17ft '

17* 18ft
13* 13%-
57M S>*

20*+ ft
13M
16*— *
19* + *
56V6 + *
12
32* + 8fc

22%—1
29*— *
12ft—

1

a*— ft
48* +1ft%— M
15%— M
19*
27* + *
12ft— ft
17 — ft

1^ + ft

24ft + ft

T-\
26* + *
Tit
25*- 8k
43ft— ft
Tft
30 + *
21
45% + ft
14ft + *
17ft
9%— M
9*

2% + *
19ft— *
19
35 + *
22ft— ft
12%— ft

8% + *
17* + ft
27
24ft

20ft + *
6%— ft

22% + ft
34* + *
4496— M
14 —ft
24*— Vk
14
10* + M
29% + *
40% + *
20ft + *
27 + ft
46*— ft
27 + ft
1186 + *
M
28ft— *
18ft + ft
34*—

2

30 +*
33* + ft
4* + *
9ft— M
BM
16ft— ft

a*

17 — ft

a*
,

I

14*— ft

u%- ft

.

n*— * l

4*
31* + Jk
8ft — *
9* + *
4% + *
13%
11*— *
15* + M
37*- ft
55* + *
37*— ft

15ft
13* + *
75 + %
31 + *
15*— *
72ft— *
33* + *
27* + ft

13* + %
10%
12%— Vk

17 + *
22 + ft
17 + Ik
31ft— ft
zjve— *
13* + *
WVk— *

16ft + *
11
17*
32
47* + M
30 +1*
20ft + *
IBM5*— *
21*— ft
a + %
13 + Vk
34% + %
40* + Mi
19ft— ft

a -ift
18%— ft
8%

23ft WD 40 1A2o4A 344
17* WOthro A0 17 a
10* WcrifSv A2e 1A 55
Bft VWreti 31

1596 wmnfi s 1A8 7J 337

22% WFSLs A0 24 471

15* WMSBs 40 1J 70
15* WptrKSl 44# 22 204
12* Wottslnd JMe A ]8
24ft WousP At 1J SB
1081. wbdFn ,T*

12* Welbll s
7ft Woatcn
9* WstAut
Uft WStCop 119
14* WSIpsL .10c S 10
il* yynwste 102
11% WstnPb 544
12* W1T1A 43
15% Wstmrk 512
16* Wmorc 10 W W
16* WstwOs 478
37ft wrttro UMD 2A 170

, 31* WllyJ A 1.10 24 5
36ft Wllkunt 1AB 2.1 151

14M WHIAL 155
10* WIISFS J
19* WllmT s A4 3.1 304
8* WllsiF 240

i 5* Wlndmr 386
. 13* Wteero A0 2A 371

i Mb wetwrn 20 1A 135
I lift WCYS .10# A 294
, 9 WOW 7635
. 76* Werthsa Ai 1J 716
1
14 Wvmon A0 44 67

1 l2*Wyoe

21* 10 XL Dl s
38* B XOMA
13* 4% XIcor
19* Nik Xldwt
a 13 XYlDklc
19* 11* Xyvsn

A* 30ft YlawFa A2 14 1894

20* 18* ZmNH A0 3A 119
SA* 30* Zion lit 1A4 3A A

31* 31
24* 23%
1284 12ft
9* 9*
16* 16
31* 29*
35* 34ft
19* 19ft
21* 71
29* 2884
11* 1084
2 21
7* 7*
12ft 11
15* 15*
30% 20%
24* Mft
lift 15%
17* 17ft
21 20*
Tift a*
29 a
47* Aft
44 44
52* 52Ui
18ft 17%
14ft MU
28ft 27
9% 9*
11* 11*
aw a
11ft iim
13 12*
9* 8%
21* 21*
18* 17*
31% 30*

31*
23%— ft
12ft— *9*— ft
16* + %
31ft +1*
35% +1
19% + *
21*a — ft
10%— M
21 -l
TVs— ft
12 + *
15* + ft
20%
24* + *
1596- ft
17*— ft

21
20*—

1

79 +*
47*
44
52ft— *
1BU + ft

Mft
27 —

*

9% + *n%— Vk
a
lift + *
12% + %
9V»— *
27*
18 + ft
31ft— *

20* IB* 20* + %
19 18* 18*— ft

12% 12* 12*— ft

13 72*6 72% + U
14* 14 14* +1
12% 12* 12*

38% 38* 38% + W

21* 21 21ft .
42ft A* 41*— *

Tuesdays

W1EX
Closing

Tables include the nationwide prices

up to the dosing on Wall Street

and do not reflect late trades elsewhere.

12 Month
High Low 5to

m

3* 1%
35 14*
lift 4% '

16% 11* '

30* IB*
'

36* 15ft
'

22* 14%
14* 7% '

4* 2* '

11* 6* '

8% 1 ft
'

34* 12* ‘

28% 19*
’

8* 6% '

Ptv.YM. PE IQUHWlLow Qgpt.CTrte

(Continued)

Air A 8 55
A0 11 11 332
A4 1A 12 22

1A0 5A 11
A0S10J125

3* 3*
19* 75*
9* 9%
13% 13*
26% 24
3184 Mft
20* a
13ft 13
3* 3*
Tft 7
B 7*
a* 24*
24ft 23%
7* 7*

3*
19% + %
9%
13* + *
26 + ft
30*—1*
20*
13ft + ft

3*
7 — ft7*—*
24*+ *
24ft + ft
7* + *

2* 1*
14* 8*
15ft 11*
10ft 6
11* eft
2% 1%
12ft 6%

,

12 7ft
IS* 9*
16* 11

II 8%
10* ift

USR ina „
Ultra Ate J 99
unleorp A0 5A 17
Unlmor 1A4el3A
UfiVWy 14
UFoodA .05! 7
UlMed
Unltelv 17
UnvCm 13
UrrvPnt
UnoRtn
USACof JO BA 18

6* VHT
* VHTwt
7* VST
5 VTX*
14* VofyRs S
17ft votsprs
8% VoneTc
17* VtAmC
4* VIRsh
7* Vemtt
7* vorsorn
2% Vertwe
20va vlocmn
34V# Vtoempf
7* Vtotetft
4* Vkxm
7% VIMG B
7* VbKJAn
6% voptex
23* VuleCp

A4.M,.
1.12 44 16
A2 1A31

Mb 1A 14

AOblA 12
33 4J 11

A0 *4 11

A0o 25252

a 7%
35 *
IB 10
a 7*
2 34ft
25 31*
31 16*
44x28*
35 7*
12 lift
51 IS*
42 6*

1133 Sift
B59 25
3 15%
14 5%
5 8*
14 8
68x 896
2 27*

1* 1*—

*

11* 11%
lift 11*
10 10

2* 9* + *
2 2 — *
7* 7*— ft
11* 11* + ft
9* 9*
12% 12*— ft

SS981 9*

n ’tit
9% 10 + ft
7% 7%— *
2414 24ft
30* 31* + %
lift 16* + *
a a* + *
7ft 7*

lift lift
15ft ISM + M
ift 6ft
20* 21 —ft
34* 35 + *
15% 15%—*
586 5*— M
8* 8*
7% 7%— ft
8* 8* + *
27* 27* + *

B* TVS
31# 1*
19* 10*
19ft 10*
7% 4

226 ia
27* 21*
IS* 7*
16 8*
ift *
13 1%
8* 596
* ft

5M 2*
17ft 13*
9* 4*
4 1%
8* 2*

43 35%
IM h
9ft 16U
6% 2*
3S* 11*
6M 3*
a* 14*
22 6M
5ft *
5% 3*
3* 1*
36* 34*

17* 12%
61M 53
17* 9*
13ft 6*
22* 14*

WshPst ta 4 27
WRIT ia il 22
Wane A Ate 2A 13
wane B ,16b 14 13
Wthfrd
wtti (d pi
Weblnv 42el0.l 16
Wtblnwt
Wedco 8
Woaotn 140 114 8
Wetdtni
weflAm
WMGrd 41

Weseo JO 1.9 16

Wmocp
WAmBi A0 IA a
WsiBrC
WDIolfl 16
WstHIth
WJJtET 1.14 A) 17
WhrEns 19
Wltfilto
Wlckifs 7

wickeswt
Wide PfA 240 84
WlnRsn .

Wintln lAOslOA 4
WKPpI 450 BA
WdStti a Z5 17
Worttei
WTOlhr A2 .1

78 8*
5 2%

1623 17*
1 16ft

655 0
68 223
29 25ft
54 10
40 10ft

75 37
6 Vk
34 22%
13 J*

23S6 27*
40 4ft

224 18*
117 8*
70 1%

3685 4*
lg 2W
S3 39%
26 5*» 13*
350z 55ft

13 lHk
9 7*

43 30*

8* 8* + *
2* 2%
14* 14*— ft

lift 14ft-*
7 7* + *

221 222 +2
75 75 —Vs
9% 10 + *

id 10
4 4% + *
11* il% + *
4
S *=*
5 5ft + ft

15ft 1SW
6% 6%— *
3* 3*
7* 7*
96* 36*- ft

* *— S
22 V) 22*— *
3 9* + V*

26 26*— *
4 4*— M
18ft 18%
8* 8*
1% 1% + *
4Vk 4*-*
2* 2ft
29% 29*— ft
5* 5%
U 13 ^
53* 51*—1ft
II* IT* + ft

19* 20ft + %

4* 3ft XrxCu wt 37 3* 3* 3* + *

B% 2 YankCn 19 2* 2* 2*
9* 2ft YnKCapfl.15 364 15 3ft 3* 3ft—

U

4* 2% Zkner
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PEANUTS BOOKS
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TO CHARLES 7

HE ISN^T HERE ..HE

HAP TO TAKE HIS POS
TO THE VE6ETAR1AN...

Veterinarian whatever
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BURNING DOWN THE HOUSE;

MOVE and theTragedy of Philadel-

phia

ByJohnAnderson and Hilary
Htrtenar. 409

pages. .
$18.95. W. W. Norton & Gl 500

Fifth Avenue, New York, N.Y. WHO :

..M’*

['.itfofw

lie w /

,

juii'mr with eOnorai „

allow uw ie*» interviews with

BLONDEE
WE'RE OP=?= TO OUR
—, SUMAAS2 JOBS
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I ol£W GOINS,TOO

rf*
{

raj

rr just doesn't
r~r SEEM PAIR *

I'M THE ONLY ONE IN
THE FAMILY WHO .

doesn't work rrrl

ACROSS

1 Decoy
6 Coll, degree in

farming
10 Unruly crowd
13 Composer Ned
14 Cells' land

15 Tender
16 Flycatcher
IS intrude, with

••in"

19 Heart
cunt rac lion

20 Gambol
22 A tide

24 Refuse

25 Places fur

hiding
supplies, etc.

30 Treat a broken
bone

32 Be of use

33 Latin I word
34 Clip

38 Pregame
activity

4! Utah ski resort

42 Agitate

43 Panamanian
port

44 Fortitude

46 Matures
47 Relish

50 Zenith

52 “ or the

Heart," 1986

film

54 Baked
commeal dish

59 Harassed
60 Rare diamond

event
63 Cupid
64 “In horse

open sleigh”
65 Plow maker
66 Not quite a

birdie
67 Two-wheeled

carriages
68 Utopias

DOWN

25 Woman's work
basket

26 or
grandparents

27 Colleague of

Anthony

28 Emulate Babe
Ruth

29 Biblical judge

31 N.Y.C.'s Penn.

Reviewed by John Wldemaf1

ON cmcside.arec*Bnes,lHiM^j hd^j-:

lets, water cannons, an ***“*! JJSSS
and high explosives, scores tf vdndwamiWO

mm. -Among them are members of bonft <fo-

oosal and mUsives technical teams, equipped

fortfl the emer^nu«(and aj Mcasu**

for Wilms that Rambo might encounter m
excursions behind enemy bnK jump 5nu»

combat boots. Bomb Squad

magt .
*'. a 357 magnum, a 9-mm aty-issuea

Model 39 automatic pistol with two«^» m«8-

.
,»,w a mfiri-lizi Submachine gun with tour

. magazines, a Marine -Corps K-Bartnife, de-

SSotools, a half-mile light and a OmIh

op**™'^
account is absot^^?*. areldt snmoed.
than WE want co fay***» •

. . :
.

-bewQdcred,aripS-.

]^tsfssss$ts

'

wnridnatott Post- - -

BEST SEILERS

'jssssssssss^^^
«"*"***•.

. nenpw ^ ^
BEETLE BAILEY

UUHIBOD uwu, a *-er— .

light, two canteens of water,
.

a gas a

jmfitary backpack and a pepper-fogger. )

The caray is a barricaded row hoasemwest

Philadelphia containing seven adults and spt

cfafldren. The inhabitants of the fcoose^are

considered armed and dangaous becanse they

are members of a group called MOVE. An
eadier wxnfrontatioii with poEce restutedin me

death of doe poUceman and life sentences foe.

nmeMOVE marfjeisconvicted of muxitei: and

conspiracy. That and a confimnng senes or

nasty between MOVE membeisand

official FhDaifolphia perhaps explain the mow
of force by police when they decade to se^ve.

' warrants' on some of those made<221 Osage

Avenue. Bui why such massive force? And

what justified pushing the button that tinned

-

Jpose this army oh the men, women and anl-

men trapped inside?. .

*
‘

i-.

-ftmmg Down the House” isa lnad, bigMy

readable attempt to chronide the anatomy of

an atrocity: the extermination chi May 13,

1985, rif II human bemgs^as wdl as.fe dfr

struction oT ah entire blodc,. by bullels, bomb

and fire. The authors begin with the founding

of MOVE in Philadelphia in the eady /70s,

when a hlnrk man, Vincent Leapheart (John

Africa) and Donald Giassey, a while eoUege

- instructor, formulated an anti-establishment,

Rousseaman philosophy that challenged the

: supremacy of the icchnnlogK’al imperatives

controlling society, poisoning the awand wa-

. ter, eroding the quality of -fife. The.book ends.

WHAT
]
WELL, BV 3 AJ>A.

HAPPENED 1 X WAS A LITTLE

TO YOl^-^PRUNK^^^

AND X'M AFRAID
r WENT INTO

THE WRONG HOUSE

1 Hit sign
2 Em re

3 Chichi
4 Gridiron

V.I.P.’s

5 Radiate
6 Charming
woman

7 Moundsman's
technique

8 "Cows my
passion":
Dickens

9 Slave
10 Bread, clams

or cabbage
11 Kin of an iris

12 Former Reds
catcher

15 Durocher was
one

17 Millions of

years
21 1 or95,e.g.

23 Bailey or
White

33 Israeli coin
35 Shade of green
36 Sacred symbol

37 Stylographs
39 Some New

Deal initials

40 Cato's 201

45 Before, to the

Bard
46 Stagger
47 Junk
48 Bouquet
49 Hollywood's

King

51 The Blues

53 Kind of party

55 Give up
56 Copied
57 Swiss painter:

1879-1940

58 Bring home
the bacon

61 Charles X. par
exemple

62

man
(sycophant)
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0w YEAH..I COUUfrfr FINISH Mf ICE CSWh CONE,

SO I PUT rr IN PURSE-'
r

By Alan Truscott

T HE (fiagramed deal was

.

played in the Adirondack^

in New Russia, N.Y-, andcive

South an opportunity to.mow
hisskill. ' :/•,

. The takeout .
double of _ti»e

weak; two-heart opening

strongly suggested three :or

four spades, so. the jump to

four spades was a .'reasonable
1

shoL West rejected the lead of

the heart king,, which' would

have made. South's task' easy;

and chose the singleton, dub,

trying for a ruff. ;
1

•v
South was hxqipy.wiih the'

dummy, but the club lead sug-

gested a bad break, in that suiL

He could expect a>2 trtmp

a>Ut but even, so there wasno

GARFIELD

THAT SCRAMBLED WORD GAME

s by Henrt Arnold and Bob Lae

UrwcramMe these tour JumWes.

one letter to each square, to lomi

tour ortHnary words.

POOR LITTLE WORMS, WAITING-

TO BE SREWEREp ON JON'S
HOOK ANP THEN FED TO SOME
VTCIOUS FISH. WELL IT'S

NOT RIGHT!

VOO'RE FREE*
VOO'RE FREE'

DINEK

m
ye#*.

SWIMMING MOST NOT BE ONE
OF THEIR STRONG SUITS

‘(ficg>

dear road tojan trida a?Mrt

from. the.dtatoondfinean.' •; :

'

If WotJwid^ ejta^^p
munjis it nng^tbeposaweto
estraet them and then play for

two dub raffs. But. South

found abetter wayi.based on

his knowledge of thebwitdja-

tributiqn- After Winimig .in

in the dummy allowed East to

score three dub tricks birf

forced a diamond lead at the

finish into dummy’s A-Q. by_:2

NORTH
4K952
0472 ..

cashed die Fematoingchto^d^
ner and mterfcdhishandwith

a. heartto die ace. ;

He tibto.led a dnb and dis-

carded:a heartfrom die (lum-

my. - As expected. East- could

noileadaheartsoheledadub

.

wmner.South (fiscatded Aim-
•’

. toy’s last- heart, and threw a

diamond.PU .the fifth round of

(hibK.tl^tzTplnndFusal'to ruff.
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As2 Homers, an Outfield
Strike DefeatMariners

fp>*
f-'V' tiis3i

"‘tSj

CmqtUedby Our StaffFrom bbpauha

W Jen Reardon s namr. fa ^
score Monday night after the Min-
nesota Twinsbeat the SeattleMan-

S*y Pod^
ltfnDy bdonged to

.

Outer fielder Puckett, with a
strike to the plate, threw out the
potential tyingnm to end thegame
after teammates Steve Lombar-
dos* and Gaxy.Gaetti hit home
nms in the ninth to put the Twins
ahead

Rcaidon started the bottom of
the inning-and retired the first two
batters. Needing one more out for
his 21st save, he gave a double
off the wall in left-center to Dave
Valle. Rey Quinones then hit a
sharp, one-hop single to center and
Puckett, who was playing shallow,
charged the ball and threw outVal-
le by a Wide margin
•

“I wanted tohh the cutoff man,”
said Puckett, who made a perfect
throw to catcher Hm Laudner.

^“That’s myjob."

**I couldn’t believe they sent
him," he added.

The Mariners’ manayf nirft
Williams, said he had considered
replacing Valle, the catcher, with a
pinch runner.

: "It would have been Mike Kin-
gery and that could have mmfe it

two steps closer,” Wiffiams grid
.“He was oat by, what, four steps?
The hit was a rope and the throw
was a strike.”

The Mariners’ starting pfmiw
Mark Langston, began the ninth
with a two-bitter, but Greg Gagne

baseball roundup
ted off with a singleandDanOltd-

da walked. Then Lombard02zi
finished Langston with a three-nm
homer to tie the score at 3.
‘Gaetti hita 3-2 |«ichfrom refiev-

® Edwm Nunez for his game-win-
mng homer after fouling off seven
pitches.

_

“He’s a power pitcher, «md r<ip»
light at me," Gaetti said. “I was
expecting a fastball and got just
Ihal”
Ttgoa 4, White Sok 1: In De-

troit, BfQ MadLock in the
tio-brcakmg run unfit none oat in
the eighth and Alan Trammell fol-
lowedwth a two-nm single against
Chicago as the Tigers won their
fourth straight and moved within
ona-half game of the idle New
York Yankees in the AL p*t?

R*ngera 5, Brewers 4: In Ariing-
ton, Texas, Mike Stanley doubled
home two nms with one out in the
infix to beat Milwaukee «nd give
the Rangers their fourth straight
victory. They reached the 300
mark for the first time onr»» April
8, when they were 1-1.

Blue Jays 10, Red Sox & In To-
ronto, an error «id one-out angt#>c

in the eighth by George Bell, Fred
McGriff, Jesse Barfield and Rick
leach produced the three runs that
beat Boston.

Athletics 6, Angels 1: In Oak-
land, California, Dave Stewart won
his sixth straight with a five-bitter

against California.

Dodgers 6, Giants & In the Na-

England’s Davies Defeats Camer,

Okamoto in U.S. Open Golf Playoff

i WeUwhn/Ttn A,

Will dark of the Giants, caught trying to steal second,
couldn’t outdance die Dodgers’ shortstop, Dave Anderson.

tional League's only game, in Los
Angeles, Franklin Stubbs, who was
zero-for-five in the game, homered
leading off the bottom of the 12th
to end San Francisco’s winning
streak at four. The Giants had tied

on an rarer in the ninth, and errors
led to each team scoring a nm in
the 11th. (UPI, AP)

Victory Streak Ends at 29
The longest winning streak in

professional baseball history came
to an end at 29 games Monday
night when the Salt Lake Trappers
of the Pioneer League were beaten.

7-5, by the Billings Mustangs, The
Associated Press reported from
Billings, Montana.

Decade-OldWorldRecord
Falls to U.S. Swimmer, 15

The Associated Press

FRESNO, California — Fifteen-year-old Janet
Evans broke by two seconds Monday 'the wold
record in the women's 800-meter freestyle at the
U-S. Long Course National Swimming Champion-
ships. The mark had lasted nearly a decade.

Evans, with a final-lap time of 1 mhattri 1.76
seconds, docked 8:22.44.

The previous world record, of 8:24.62, was set by
TraceyWickham of Australia in 1978. The previous
best by an American was 8:24.70, set by Kim
Iinchan of the Longhorn Athletic finb in 1979.

'

The S-foot-3-inch (1.6-meter), 90-pound (40J
kilograms) Evans, who is from Placentia, Califor-
nia, eclipsed her previous best time by more than

10 seconds. She was ranked ninth in the world in
the 800in 1986.

Cordero’s Milestone a Millstone
New York Times Service

NEWYORK—These are not the best of

times for Angel Cordero Jr.

Sonday night, celebrating the 25th anni-

versary at his first victory as a New York
jockey, be choked on a baked clam at a local

restaurant .

Monday, as fans expectantly waited for

him to score his 6,000th victory, he rode his
ninth straight loser.

. His dinner companion, the formerjockey
Majjorie Clayton, saved him Sunday by ap-

plying the Heimlich maneuver. But nothing
could.save Cordero from the wrath of the

bettors at Belmont on Monday afternoon.

They booed with even more than their usual

gustoasCordero loston all sixof his mounts,
five of which were favorites in the bettmg.

He has not won a race since getting fau

5,998th victory, aboard Coup De FusD in the

Delaware Handicap on Saturday, and has
won with only 5 of his last 54 mounts. The
milestone he is approaching has become a

millstone.

“As soon as I got dose. I got cold," the 44-

year-old jockey said somewhat disgustedly

Monday. “I just want to get this thing over

with. I’m not riding any different, but you
can’t cany them over the finish line if they’re

not good enough to win."

Only threejockeys have ridden more win-

ners: Bill Shoemaker has 8,681, Laffit Pincay
Jr. has 6,721, and Johnny Longden retired

with 6.032.

Cordero’s quest was to move Tuesday to

Monmouth Park in New Jersey. *Td rather

win the 6,000th in New York." he said, “but it

doesn't reallymatter as long as it's over soon."

Doxies: She Swings,

And theEarth Shakes
By Dave Anderson
New York Times Service

EDISON. New Jersey-"At the U.S. Women’s Open,

the 17th fade flows out to an up-slopc, levels off, then

dips into aswale in front of a green surrounded by three

bunkers. It is 493 yards (45 1 meters) long, apar5 where,

according to the bole-by-hole description of the Plain-

field Country Gub, “only the very long hitters will be
able to reach (he green in two shots.”

Make that only one very long hitter. After a 255-vard
drive in Saturday's third round, Laura Davies waited

for the threesome ahead to leave the 17th green. "She’s

going for it," said a voice in her gallery.

And with a three-wood that soared 238 yards, Davies

got there. Another proof of the power of this husky 23-

year-old Englishwoman, who is bang touted as the

longest hitler in the history of women’s golf— longer

than Mickey Wright and JoAnne Camer were at their

peak, much longer than Babe Didrikson Zahaxiaswas in

the early days of the women's golf tour.

“Davies is the longest I’ve ever seen,” said Frank
Hannigan, senior executive director of the US. Golf
Association. “On the two boles, the 7th and the 1 1th,

where we measured drives on Thursday and Friday,
her average was 255 yards. The average of the entire

fieldwas218 yards. So her averagewas nearly40yards
more than that of the field."

Her longest measured drivehere was 276 yards on the

downhill, 385-yard 1 1th hole in Saturday’s third round,'

when she shot 72 for 214, one stroke behind Ayako
Okamoto of Japan going inm the final 18 holes.

“It would appear tint Laura is the longest hitter

we’ve ever had." said Judy Rankin, the ABC television

commentator who won 26 events on the Ladies Profes-

sional Golf Association tour. “The longest I’ve ever seen

was Mickey Wright, but I know Laura hits her irons

quitea bit longer thanMickey everdid.On the 157-yard
12th hole here the other day. Nancy Lopez hit a six-iron,

but Laura hit an eight-iron. That’s men’s tour stuff.”

Once, in a driving contest with several English
amateur men golfers, Davies hit it slightly longer than

Peter McEvoy. a British Walker Cupper.

“I learned to hit it longgrowing up with my brother.

Tony, who’s my caddie here," she said. “Wc used to

bet on the longest drive on every hole."

At 5 feet 9 inches (1.75 meters), Davies is taller than

many of the otherwomen pros. She's also stronger, but

she likes to say that “I never weigh myself." Somewhat
self-conscious about her size; she wore a floppy light

sweaterhere even in thehumid heat.And she stopped to

brush her blonde hair four or five times in each rotmd.

Male or female, a big hitter is always an attraction

in golf— as Davis Love EH is now on the PGA Tour,

as Carner was a decade ago. as Wright and Zaharias

were several decades ago. Rankin remembered Wright
as “playing air golf, keeping the ball in the air a long

tune," whereas Zaharias had a reputation for a low
trajectory that created more rolL

T never saw Babe play," Rankin said, “but I'm told

that she could turn the ball over and nm it down those

hard fairways she played on then. The thing about
distance in golf is that most of ns always think we hit it

farther than we actually da"

*5

Laura Davies: Longest of file long hitters.

Untfl now, Hannigan. a fixture at the U-S. Women's
Open for more than two decades, always thought that

JoAnne Gunderson was the longest hitter be bad ever
seen— that's JoAnne Gunderson, the amateur known
as the Great Gundy when she was winning five U.S.
Women's Amateur tides, who married and became the

JoAnne Carner now in the LPGA Hall of Fame .

*Tve never played with Laura," Camer said, “but I

played a practice round in from of her at the Dinah
Shore this year. When she hit the ball, the earth shook.”

Davies is more than just a big hitter. As Rankin said,

she has a “good-looking golf swing" And she’s a proven
champion in Europe, where last year she won both the

British Women’s Open and the Spanish Women’s Open.
She won the European Women’s Order of Merit the last

two years. And later this year, she will try to qualify for

the LPGA tour, although her record in Europe should

be enough for her to be granted an exemption.

“Growing up in England," she said,“my golf heroes

were Jack Nicklaus and JoAnne Carner."

At their best, of course, Nicklaus and Gamer were
two of golfs longest hitters, but Davies insists that rite’s

not “overly impressed” with just hitting the ball long
“My short game is the strong point of my game,"

she said. “From 80 yards in."

In last year's U-S- Women's Open at the NCR
course in Dayton, Ohio, she tied for 1 1 th place at 293,

five over par. At the Dinah Shore tournament this

year, she look the lead with an opening 66 but soared

to 83 the next day—a round that still haunts her, but

a round that appears to have inspired her at Plainfield.

“I fed I have to prove something here." she said,

“after falling off the leader board at the Dinah Shore."

But Davies hasn't fallen off the leader board here
And her name will be on it for years to come.

Compiled by Ow Stuff From Dispatches

EDISON, New Jersey — Laura

Davies of Britain rolled in two

straight long birdie putts on the

back nine Monday to pull away
from JoAnne Carner of the United

States and Ayako Okamoto of Ja-

pan and win ihe 42d UJS. Women's
Open golf tournament by two

strokes in an 18-hole playoff.

Davies, 23, became the fourth for-

eign player to win the most presti-

gious tournament in women’s golf.

She sank a 15-foot (43-meter) putt

at the 14th bole for a two-stroke lead

over Okamoto and three over

Carner, then made a 25-footer on

Na 15 at route to her first victory in

an LPGA Tour event Okamoto and
Camer each birdied the 16th hole,

but could get no closer.

Davies, who never trailed in the

playoff, shot one-under-par 71 to

best Okamoto by two strokes.

Camer, bidding to become the old-

est open winner at age 48, shot 74 on
the Plainfield Country Gub course.

Camer had three-putted away the

chance to win her third U.S. Wom-
en's Open championship on the fi-

nal bole Monday, when she took her

only bogey of the fourth round and
feD into the three-way tie.

The tournament, already de-
layed one day by rain, thus went to

a sixth day and became the longest

U.S. Golf Association open cham-
pionship for men or women in

umber of days played. The men’s
open has been played for 144 holes,

but over fewer days.

Davies headed to Monday's 10th

hole with a one-stroke lead over
Camer, but lost it with a bogey.

Camer. however, bogeyed No. 1 1.

Davies, the top money winner on
the European women's tour in 1985

and 1986, had sank a 15-foot birdie

putt on the fourth hole for the first

lead in the playoff. Okamoto
dropped a stroke at the par-3 fifth

when she drove into the water. Af-
ter a one-stroke penalty, she hit her

third shot 20 feet past the bole, but

made the bogey putt to prevent

further damage. She went two over

par with another bogey at No. 6,

which Camer bogeyed, too.

Camer and Davies each bogeyed
the seventh, then Camer closed to
within a stroke when she made a

four-foot putt for birdie at No. 9.

Camer had the first chance to

take a lead in the playoff when her
second shot on the par-4 third hole

stopped three feet from the cup.

But she missed the putt, and Oka-
moto and Davies scrambled for

pare. (UPI, NYT)

SCOREBOARDti- - i' ZZ

Tennis Shilton Versus Dassaev: Similar Goals Across a Wealth ofDivide
DavisCup

AMERICAN ZONE SEMIFINALS
(AT SanNaea)

BmK deL CbOa. M
ComIo Motto, Brazil, dot Rleordo Acuna. 1-

tHUU; Pedra RoMtade.CMle.iM. Lute
Mattar. 44. 6-1 . fra

RELEGATION ROUND
(At Scoot)

Italy deL Sooth Korea, *4 .

Sana DanaWaok. South Korea. dal. Oaudlo
Pmwt1a.1-6.B4.fra6-2.fr2; PaoloCm. Italy.

<NL Krtn Bano-Sao. «a 6-t, M.

Federation Cup
{At WMt Vmusover. BrHWi CohuoMa)

FIRST ROUND
CnclmHu»nfcia X Sweden •

HatanaSalma (ML Carina Kartmon, 6-4, 6-4;

Hanfco fHandfBiava dot- Catarina UndavitLfr-a

Baseball

Monday’s Line Scores
AMERICAN LEAGUE

CMcooo 000 H0 0O0-1 7 5

Detroit MO Mt n*—« 9 •

HtotaNblMBPon (!) and FUto Tonanaffd

Nates. W—'
Tanona, 10-7. L-NtolMn. S4.

H&9—Chicago. Hill (4). DMrelL Note* (22>.

Boston MMM-IW 2

Toronto 1» ia 12w—H 12 1

Set tors. NonJav («. SamWto (7). SefilraMI

IB) and Cadmon; Clancy. Lnvollo (7). Elen-

horn (7)rMuMotman (SI. HontaoWandWhitt.

Moan (f).W-MumoHhan. W- 1—-Sohlraw,

5-5.HR&—Boston. Grren

w

ell nil. Barfcs OS)-

Toronto. BarfMd (21), Grater <*)-

Mllwaukoe MS W) 1U-S 7 •

Tokos MB saB ia»—s n o

VWwman PIomc (•) and SurhoM; Witt Ru6-

sNI C7),WIIOomoC*)ondSfc»Uev.W—Wlfttams,

43. L—Wtoc, 4-4. HR—Tanas, Sierra CW).

CaUforalo MS »1« M6-1 S •

OMomA Ml IIS SOU-6 U •

MoCasfcUl pmisy (4) and Boons; Slswart

mid StsMMcn. W—Stewarl, W. L—Nic&t-
UH. 2-8. HRs—Comomla, PalldBr (I). Oak-

land, Stenbach m.
Mnmta SM MB mo-* * 1

Seattle mi ms R6-» « »

Viola, Raardon (?) and Lnudner; Lonoston.

Nunez IS) and vaDo. W-Vlolo, ll-*- l—
Monsuaw Reardon (2t).HR»—Minneaa-

to, LwittimdoiH (4), Goatti 120). Seattle.

It), Praslsv (16).

NATIONAL LEAGUE
IIS BIS *01 010—0 » *

Los Anodes JM SM •» 011—6 7 2

Dawns, Pries (1 ).LAfterls (6), RoWiwan (»),

. Garretts 111) and Brsnlr; WeW*. CrawsW.

found (»>. Holton (ID). Leary <U)

cia.W—Lwry.24. L—

O

urreWs.S-7. HR*

—

Anodes. Hatcher IS), Stubbs IMt.

6-2; Monhllkowo end Jena Nofetno dsL Linda-

vtst and Mmto Undstrom. 63. 4-3.
'

Cnanrfn L NNKerkmOs s
Helen Krt—Idef.MrptonnaymidsrTorrAS-

4.6-2; Cortina Bassett dsL Marcella Moshe r.

4-4.7-5,63; Bassett and JHlHeihsrtnotondsL
Master and vmi Oar Torre, 4-4, 4-2.

West Garmaev i. Hoes Kens
ClaudiaKohda-KlbcfideLPmiletteMoreno.

6-0. 6-2; Stem Grafdot. Patricio Hy.6-7.6-2.fr

4; Bettina Bunasand SllteMotordeLMarono
and Hy, 6-V6-1.

Araewtlee L SwWmrfsd S

Batttna FutcodsL EmanuolaZordo.fr-4,6-2;

GatxTeda Sabotld aoL Eva KrapL 4-2, 6-1;

SabatM and Bettina Futa> dsL Krapl and
Celine'Cohen, 4-Z 40.

Sooth Korea 2, Norway I

LeeJeons-Mvune^South Korea,del.Monica

Wiasse, 4W 6-1 ; Anrr Joenmon. Norway, deL
Kbn ll-Soon, 4-L 5-7. 11-9. Loo and Kim dsL
Joenssoo and SHm Voot Andersen, 6-2. 40.

Ya—Mela X Palana i
-

EwaZordacfcn, Petandk deLKmrnen Skull.

4-2,

7

Si Sabrina Colas. YuBOdavta. del. R*«-

ata Wottkkwtcz, 4X6-1; Goto and Renata

SwakdeLZsnSetAaand Woitklewkz.6-&4A.

Soviet umaa X Israel •
Natalia Zvereva dd. Della Cartat, 6-1.42;

Lorlssa SaytJientodeL lloneBeraen.6-1,41;

Savchenko and Svetlana Parkhomenko dot.

Cortot mid Served. 41, 4L
New Zea katil X BrozU i

Belinda Cardwell. New Zealand. deL Mieoe

Dias, 6-3, 4-1; Patricia Medrada BrasIL del.

jolle Rkhardson.7-4,42; Cordweli and Rlen-

ardson deL Dias and Medrado. 44, 7* 43.

International Herald Tribune

LONDON — Peter Shilton and Rinat

Dassaev are pants of the same trade but
worlds apart.

They rank among the finest soccer goal-

keepers of all time. They are the last lines

of defense, singularly charged with keeping

the ball out of a net eight feet (2.44 meters)

high and eight yards (732 meters) wide.

Next Wednesday, Shilton and Dassaev

are to share a stage in London when the

English Football League team opposes the

Rest of the World team in a celebration of

the centenary of soccer’s birth in Britain.

From goalmouth to goalmouth across

Wembley, it will be a great sporting divide.

Shilton is a millionaire. Dassaev a privi-

leged but not materially wealthy pillar of

Soviet society. Calling it the capitalist ver-

sus the communist might appear simplistic,

yet until and unless Dassaev is released it is

accurate role casting.

Dassaev would, it seems, like to feel the

bulge of Western currency in his wallet.

Manchester United has negotiated for six

weeks fix' the right to import him into

Shilton’s league, a move that owes much
either to glasnost or dreaming.

Rob Hughes
Stffl, the improbable no longer is impos-

sible. After midfielder Sergei Shavio trans-

ferred to Rapid Vienna recently, the Soviet

soccer federation secretary, Alexei Para-

monov, commented that “if one swallow

flies, then others wQl follow. If foreign

dubs apply and Soviet dubs agree—and if

the playera are over 30— they can go."

Since, Dynamo Kiev's Oleg Blokhin,

long denied his release, has been joined in

this endeavor by Moscow Spartak's Yuri
Gavrilov, whose move to Rapid Vienna

was stopped at the twelfth hour.

Dassaev, 70 times the Soviet keeper, was

the subject of prolonged bargaining be-

tween the Soviet federation and Manches-

ter United. A fee of £250,000 (5400,000)

was agreed to. before Moscow Spartak,

reportedly miffed by the Soviet federa-

tion’s refusal to pass on any of the profit,

put its foot down.

Meantime, Dassaev prepares for what

might be a one-night stand or something

pennanenL He would be forgiven for cast-

ing envious eyes on the man opposite, for

Shilton, having joined his fifth English

dub, has a contract worth £1 million in

base salary over the next three years.

They are men who have shared, from at

least their 12th birthdays, the aim of per-

fectionism between goalposts. Shilton was
dedicated even at 12 to the position nor-

mally thrust on the least able child on the

playground. Dassaev, more typically,

wanted to score goals. He was put, protest-

ing that he should take his turn for only

half an hour, into the net when the regular

goalie for his school failed to turn up.

Four years and endless goalkeeping

stints later, Dassaev was threatened by
injury. The right, then the left, knee needed
surgery. And, warned that he was unlikely

to withstand the strain, be left the Caspian

Sea to study physical education in Mos-
cow. There, at 21 and at an hour’s notice,

be was thrust into the breach for Spartak.

Now, at 30, he has almost nine years’

advantage in youth over Shilton. This En-

glishman however, is exceptional. He has

been challenging the best since be was 16

and, at an age when outfield players are

retired and even goalkeepers ding by expe-

rienced fingertips, be still hides exceeding

well the receding reflexes.

Derby County, his new dub, is in Rolls

Royce territory close to where he was raised

above a liquor store. His wage, however, is

underwritten not by men who drive limou-

sines but by workers who fit the nuts and
bolts in factories. Within a day of signing

Shilton. Derby sold £56,000 in season tick-

ets. The next day. sales exceeded £60,000.

Some of us grandstand “experts" swear

we detected, in his recent, 91st appearance

for England, signs of age creeping up. Gor-
don Banks, the goalie Pde called the'greatest

ever, criticized Shilton's uncharacteristic

hesitancy against Brazfl. Many blamed Shil-

ton for allowing the tying goal to be scored.

But this is one goalie who is never more

stubborn, never more immovable, than

when responding to doubt. He shuts out

everything. He trains to even higher pitch-

He rebounds.

And, there could be flaws in Banks’s

judgment. Being a supreme, instinctive

performer never guarantees excellence of

observation. Imagine, too, how painful it

must be for Banks to watch Shilton, his

understudy from adolescence, mature in

the years that were denied Banks by the

loss of an eye in a car crash.

Compared to Banks, compared even to

Dassaev, Shilton has sustained physical

prime through 22 years. But not by luck.

Shilton leaves less to chance than most
men. As did an adoring, working class

mother, Ada, who formed teams for her
young son to play on. She “used to hold my
ankles and pull hard while I hung by my
fingertips from the bedroom door," Stilton

has said. “I was 12 at the time, I wasn’t

getting any taller, and this was part of my
daily stretching exercises." He grew two

inches taller than is normal for his torso,

and long legs they are on a man 6 feet tall

and weighing 196 pounds (88.9 kilograms).

He admits to being selfish, pigheaded

and still so demanding of himself that life's

joys are often crushed.

Dassaev, dimmer, more elastic and more
intuitive, can not match Stilton’s invaluable

ability to coax, bully and cajole defenders in

front of him. Dassaev is a star but not a

player-coach. Still, be enjoys a more round-

ed life, with bobbies that include pop music,

theater, swimming and Hanging

So this Russian, if be seriously wants a

taste of Shilton's wealth, might ponder the

price in terms of individuality and free-

dom. It’s a funny world.

Transition

BASEBALL
The Riva Black Corsair: A $2 Million Zoom-Along

BOSTON—Rocoilsd Rod Wtoodwara.pticn-

or, from Powtucte', Intsmottonal urawu*.-

SEATTLE—Son) Stan Ctarte, piKter. to

Canary, PadfleCoast Lsaaue.Raeailad Osn-

nfe PtNMHL pWetwr, tram Cotoarv.

PITTSBURGH—QpttaNd Bab Ktpaar.pHch-

er. to Vancouver, PacMc Goorf Lsoaus. R»-

enttod HtooUtoPona,pttdior. from Vancouver

SAN FRANCISCO—Optioned Mark Wmlno-
er, lnOektevto Phoenix, Poefftc Coast lposus.

Recalled Jon Penman, Pttohar, tram PhosnU.

FOOTBALL

, J
rt* i *>

(
Major League Standings

r
’ AUSDieiM LEAGUEAMERICAN LEAGUE

East DhrMoa

NOW York
Detroit

Taranto

Milwaukee
ftooton

Baltimore

Ctanriana

Minnesota
Oakland
California

Kansas City

Texas

.
Seattle

Chicago

St. Louis
Montreal
Mew York
CMcooo
Philadelphia

Rfflseuran
«

Ondnnafi
San Francisco

Houston
Lot Anodes
Atlanta
sen Dima

W L ItoL 01
99 40 JM —
St 39 S** ve

S 61 SO6 1

A 40 SOS 9

66 53 MS 13

45 54 jm 14

M 64 447 MWl

0fvWon
53 46 445 —
52 47 J23 3

SO 30 J00 4W»

a 49 400 4to

49 4V JM 4Wr

47 52 Mi 7

57 ADA Wri

uJ-l

Mvtotoa

W L pel. CB
6) 36 JSB —
55 42 J67 6

53 45 341 at*

5) 47 320 ion

69 48 305 12

45 53 459 16VS

DMsiee
52 47 355 —
51 49 -5W m

‘ 49 49 J00 am
44 S .444 a

43 55 JUt •to

36 63 364 16

ATLANTA—stoned DawidArctor.SWtu-
back,and Elbert Shoiiev.conwraacfc. Waived

Terrance Rorihae. wide rscstvw.

CHICAGO—Stoned eric Jettrteo.defensive

Dock; Tim Jessie. runMne bock; Dick Sha-

tura. defensive tackle; Latei Hebnult, Mi-

bock. and Tom Thayer, auard.

DALLAS—waived Steve KhkL punter; WI4

liom Koeev.plocekicker; ErieCofsrandJeff

Nobfln. safeties; Herbert Johnson. wCds«
celver.and Bruce Uvlneston. Loranxo Lynch

ond Bruce McCray, defensive bodes.

DENVER—Louis WrtoM, comei-bock. re-

HretL Stoned John Ayers, often*!vs Itoemra

Waived John Almonettl, Jeff Benson, dirts

Babvarand Jack reaver, offensive llnemow;

ScottCaMwNLPaui Miresand Gerald Fooate

runntito bocks; Pat Kenney ond John Hsntv.

f»m ends; Keith Burnett,wide receiver; Jeff

anwomen, quarterback; Arnold Grevlduk.

Mark irvbl. Ken Whetstone and Frank Prtt-

Cheff. defensive Backs; Don Fairbanks and

TracvJClstSon.llnobacteniMatGanwr.de'

tonshm ItoemoAOM Andrew weUor. kkSter-

INDIANAPOLIS—Stoned LaMont Hunter,

linebacker.'

KANSAS CITY—Waived Erk: Schubert,

Itlckor: John Trahan, wide receiver, one

eeorsc Petersen, linebacker.

MIAMI—Stoned Mart* Brawn, linebacker.

and OenMCNeaLdefcnsIvs bock.Store Clark,

alftftslve lineman,toiled ntsshvalcaLWaived

,
err aweb IbNOadier; Daryl Wise, wide

r^efver; Brian Nutter, runidna back, and

AMn Stout, wide receiver. CWls Gum. Ihw

Backer, Wl coma. Put Jon Gfcsw, offensive

lineman; Reyna Thomason, tefenoiv. bock,

and Teranee Mam, defensive dnemest, on

pbysJenlly-unaOie-to^ertorTn tbt.

VIEW ENGLAND—Traded DtBxvl Haley,

offensive linemen,toTampa Bav for an undto-

etased draff Otoiee. PutTim cahiiL cen-

ter, an the dltffiet-raoort ns*.

NEW ORLEANS—Waived Bobby Fowler,

fullback.

PLY. JETS—Aarond to terms with Raffle

McEliW.offensive fockteandJerryHbtoWG

cgrrwroodL on multiyear contracts.

By Angus Phillips
Washington Post Service

WASHINGTON — If a man is

measured by his wake, Charlie PIuni-

ty is quite a guy. Not that be is

futisbed^with this world yea. Hiswake
was just temporary as he recently

breezed down the Potomac at 32

knots, pulling half the river behind
him in a mountain of tidewater.

He is the skipper of Conair, ajet-

black, 60-foot (18-meter), 47-ton

(42_6-metrie-ton) Riva Black Cor-

sair that looks like something one

of the Saudi Arabian millionaire

AdnanKhashoggTs aims procurers

might zoom around the Mediterra-

nean in, which is exactly what it is.

Inch for inch, the Riva Black

Corsair is perhaps the most expen-

sive and purposeless yacht in the

world. The price varies with the

exchange rate for the Italian lire,

but at the moment this cozy little

express day-cruiser with bunk
space for four goes for about $2

mflHon, which is just the ante.

She goes nowhere without a full-

time engineer to care for her twin.

German-made^ 1300-horsepower

MTU diesels, which gulp fuel at up

to 160 gallons (606 liters) an hour.

She carries 1,200 gallons of fad oil

and measures cruising range by the

proximity of the next supertanker.

So prodigious is Conair’s fuel

. consumption thatwhenPlumly took

her from Washington to Annapolis,

Maryland, he didn’t pull up to the

gas dock. The gas dode came to him,

running a hose across the water so

be could take on a truckload. When
he hit Annapolis five hoars and 500

(0 600 gallons later, be was hooting

the Gulf sign again.

If you have to ask the price, of

Aegn njSprfteWakff ha
Engineer BiD Nagle aboard “the Rolls Royce of fast boats.’

course you can’t afford it, and you
probably couldn’t find a Riva Black

Corsair to buy, anyway. There are

only five, one of which is kept by a

top Khashoggi associate in Monara,
Plumly said, and anotherby a fellow

be described murkily as “a merchan t

from Istanbul."

What do these boats do? Well,

they roar, beH-for-Ieather, plea-

sure-bound, from port to port.

“Usually.” said professional

skipper Alistair Simpson, who sees

after former Washington transit

magnate 0. Roy Chalk’s 100-root

motor sailor, “the owner sends a

boat like that ahead with his paid

crew, then joins them for a day or
two at a time. It’s a toy."

But what a toy. Simpson, who
said he briefly skippered the first

Riva Blade Corsair, made for a

*man on the Mediterranean, calls it

“the Rolls Royce of fast boats."

The Riva has black, Italian lac-

quered, built-in caWnets; two full

bathrooms, one with bidet; Rosen-
thal china and Ricci Sterling silver

for formal dinner for eight; air condi-

tioning; stereos in each cabin; leather

settees; laminated birch bulkheads;

three refrigerators and Oriental rags.

So meticulous is the attention to

detail that even the wind flow over

the cockpit is refined. At 32 knots,

one can sit at the leak cockpit table

and easily read a newspaper.

Of course, this attention is be-

stowed principally on the owner.

“You might have noticed," said

Plumly, a distributor for Riva in

Stamford, Connecticut, “that in aQ
that beautiful cabin area below'

there’s not a single handhold.

When I took my wife out one day
and the weather came up. we found
out the only way to move around

down there in bad conditions is on
your hands and knees.

“Naturally," he added merrily,

“the owner wouldn’t worry about

it. He’d have the crew take care of a

passage like that."

Now about that wake. Plumly, a

retired U.S. Navy captain, is a won-

derful skipper. But he has the

powerboater’s disease, a childlike

glee at leaving chaos behind him.

The Riva Black Corsair numbs
the senses. Schussmg along at 30-

plus knots with enough power to

pull 100 water-skiers, the engines

are muted to a mild and satisfying

roar over which normal conversa-

tion is possible. So who is thinking

about the raging crests that roll

away from the transom?

Plumly is.

“Has that guy stopped shaking

his fist yet?” be wondered with a

laugh after rolling a sailboat’s gun-

wales under water.

This is a wake that must be expe-

rienced to be believed. Plumly got

the chance off Patuxent Naval Air

Station when he passed a navy de-

stroyer, the Spmance. and circled iL

Ka-Bara! Bam! Bam! Conair

rocked in mid-circle.

“Wow! That was our own wake.”

the engineer. Bill Nagle, said with a

laugh, “and there’s the rest of it."

He pointed across the water to

the Lowering whitecaps rolling

away toward shore on an otherwise

dish-calm Chesapeake Bay.

This wake ought to be registered

as a deadly weapon.

Truth is. practically everything

about Conair is registered with the

authorities somewhere, so often has

the boat caught the attention of law

officers. Plumly said that on the way

up from Florida Ik was stopped

every day by either local lawmen.

U-S. Drag Enforcement Agency of-

ficers or the Coast Guard.

Looking for contraband, of course.

This boat just has that look.

IB

BlancpaiN

Since 1735 the oldest name m swiss watchmaking.

But don't expect to find a quartz in a Biancpain watch.

You won't And you never will.

edavieri morris
25 Conduii Sweet. LondonWI Tel 01-4992200

Also a The David Morris Room. Hawaii

aid at The Churchill. The Carlton Tower.

The Inn On The Park Holds.
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Pugnacious President
By Russell Baker

\ ?iTASHfXGTON— Ladies and“ Scmlemen. the Scrapper of
United States?

(Commotion in the media.)
Scrapper: Quiec you miserable

Racks, or HI climb down there and
buuon your gobs for you. We’U go
nyu to questions. so“ start punch-
jn*.

Question: Sir. for yean die coon-
fi>- has called you (be Great Gipper
of the United States. Do yon Hite*
people wtU object to caHuig voa the
Scrapper?

A: Nobody important, just tbe
usual gang.

Q: Ondd yon teO os, sir, who <nhe
usual gang*

1
is?

A: The Congress, dummy. Plus
you media weft-poisoners who've
created the impression I’m out of
touch just because I didn't know
every detail of this Teapot Dome
business.

Q: With respect, Mr. Scrapper,
don t yon mean tbe Iran-contra
business? The Teapot Dome scan-
dal, sir, happened 60 years ago.
A: Here you are, with a chance to

hear the truth straight from the
Scrapper of the United States, and
you ask a show-off question like
lhaL I ought to have Ed Meese give
you a knuckle sandwich. Anybody
'ore have a serious question?

Q: Mr. Scrapper, sir, your new
combative policy suggests you are
deliberately hying to get into fights

you can’t win. and particularly with
die Congress. Some people, sir, say
your aim is to avotd becoming a
kune dock, but isn't it better to be a
lame than a stuffed turkey?

A: What combative policy are

} iiu talking about, chump? Just be-
cause you media gnat-and-flea bri-

gades say fm trying to pick fights

with Congress doesn't mean it’s so.

Q: If you are not trying to start

fights with Congress, sir, what about
these reports that you secretly or-

dered the CIA to install a poo-poo
cuslnoo in the speaker's chair of the

House of Representatives occtqaed

Irv Democratic Congressman Jim
V/right?

A: There was nothing secret

about it. I gave the speakerwarning

that unless be acted sensibly on
taxes and the deficit Fd use every

weapon at my command to bring

him into line. Yet be persisted in

tying to solve the deficit by enact-

ing new taxes instead of doing

away with the federal government.

except, naturally, the Pentagon and
White House.

Q: Yon don’t agree then, sir, with

those who say the poo-poo raMm
was a particularly brutal way of put-

ting pressure on Speaker Wright?
A: Brutal? You want brutal? 1

could have had Meese put a grand

jury on him.

Q-. As you know, sir, engineers
dying to remove die cushion from
Speaker Wright’s chair report that

it is made of strange new maiwtafc
and alsoappears to be unremovable.
Can you tdl us, ar, something about
tins apparently marvelous new poo-
poo enshkm?
A: Since that data is classified.

Secretary of Defense Weinberger
won't let me look at it He says I

might remember something about
it and cause great harm to national

security if I should fall into enemy
hands and break under torture.

O'- On another matter, sir: your
nomination of Judge Bork to the
Supreme Court— is it true, as op-
ponents of tbe appointment say. you
chose him because you have assur-
ances he will be vriffling to restore
slavery, bring bade the days when
woman's place was in the home and
declare spending by any federal

agency except the Pentagon imcoe-
stitutiooal.

A: What an airhead question?

Take a good look at Judge Bork if

you want to know why I picked

him. He is a six-footer, packs a lot

of weight and is only about 60 years

old. O.K. 60 is no spring chicken,

but it's still young enough to duke
out an 81-year-old like OUie Wen-
dell Holmes.

Q: Sr, Justice Ofiver Wendell
Holmes left the court 55 years ago.

Perhaps ft’s Justice WHEsa Bren-

nan you want duked out by Bork?

A: William Brennan— isn’t that

my secretary of education or some-
thing?

Q: Wuhan Bennett sir, is your

secrefary of education. William
Brennan is an 81-year-old Supreme
Court justice. Oliver Wendell
Holmes was a justice who served

until be was over 90.

A: OK. that cuts it Mr_ Miss

and Mrs. Know-it-alL You know
all the answers, so clear out before I

kick you out (Healed exit)

Nancy, how am I supposed to

keep all these Olbes sorted out?

N(H York Times Service

PEOPLE

fl#
. Cnrlai Drti/Ua Harm Pmtmi

The Vanishing Movie Palaces
By D.W. Dunlap
New York Times Service

N EW YORK — Without
sweeping searchlights,

white-gloved ushers, mighty
Wurtitzer organs— indeed, with-

out any fanfare or protest or no-

tice at all — Broadway is losing

almost every vestige of its movie-

gang past
The Strand Theater at 47th

Street has just been demolished.

This ?,50O4eat movie palace, de-

signed by Thomas W. Lamb,
opened in 1914 under the direc-

tion of S.L Rothapfel the impre-

sario best known as Roxy. Al-

though its interior had been
divided, the theater (most recent-

ly known as the RKO Warner
Twin) bad a rather noble facade

of three-story-high Corinthian pi-

lasters stretching along Broad-

way.

Two blocks north, the Rivoli

Theater is about to be razed. The
2.400-scat bouse— also designed

by Lamb, also run by Roxy —
opened in 1917. This was Broad-

way’s Parthenon, with Doric col-

umns and a pediment filled with

sculptural figures. Last known as

the United Artists, the theater

was stripped last year of most of

the ornamental work on its fa-

cade.

Neither building was a land-

mark. Both are giving way to of-

fice towers whose developers

said through a spokesman that

their designs ‘'envisage movie

theaters.''

The Rialto, at 42d Street, was

just renovated and reopened as

the Cineplex Odeon Warner.
However, its fate is unclear. It

occupies a parcel that is supposed

to be the rite of a 29-stoiv tower,

part of the Times Square redevel-

opmem project

All that is left of the enormous
Loews State Theater is a gaping

hole between 45th and 46tb
Streets, and wrecking crews have

reduced the adjoining 16-story

office building to a six-story stub.

They are to be replaced by a 44-

story office tower and shopping

center. Loews, however, will re-

rurn and operate a multiple-

screen theater.

Peter H. Hson, executive vice

president of Guild Enterprises, a
theater management concern,

said: “The future of movies in

Tunes Square looks better than

ever. There wffl actually be more
screens than there were before."

Something will be missing,

however. “There will be duplexes,

triplexes, quadruplexes and octo-

plexes." said Kent L Boxwick,

president of tbe Municipal Art

Society. “There will no end of

darkened closets in the base-

ments of new buildings. But tbe

large-scale exhibition of first-run

movies, the excitement of pre-

mieres. the magic of Hollywood
on the East Coast will be lost”

Even when the shells remained,

the old movie palaces had been

diminished by being carved up.

“People have no idea what they

used to be like,” tbe preservation-

ist Brendan Gill said. ‘They're a
system oT catacombs that you
penetrate at different levels, get-

ting fugitive glimpses, without

any real senseof bow these enor-

mous spaces came about It's like

Gibbon wandering through
Rome: ‘What great civilization

must have built these things.

What pygmies we are compared

to them.”’

Why, then, were there no
words' of protest as movie the-

aters met the wrecking ball? Said

Laurie Beckdman, the executive

director of the New York Land-

marks Conservancy: “The preser-

vation community has been so

focused on legitimate theaters

that we've taken tbe cinemas for

granted. They have not been a

priority.”

There are some exceptions to

tbe rule of neglect and demoli-

tion. One shining example is the

Embassy Theater, at 46th Street, a

62-year-old house designed by
Lamb, where brass doors still

gleam and crystal chandeliers still

sparkle, where red curtains still

part as tbe feature begins. It has

murals and marble and leaded-

glass exit signs.

Guild Enterprises not only

maintains tbe Embassy, but fa-

vors the landmark designation

that it may receive one day. T
must admit that I get a great deal

ofjoy whenever I walk in there.”

.

said Hson.
Elson represents the thud gen-

eration of a family with dose ties

.

to Broadway. His maternal

grandfather, Herbert J. Krapp.

designed many Cheaters, includ-

ing the Central, -al 47tli Street,

ms father, Norman .Elson, has

managed theaters since 1932, in-

cluding the CeatraL

By coincidence, the Central is

now operated (as the Movieland)

by another third-generation con-

cern, B.S. Moss Enterprises.

Charles B. Moss Jr, president of

the company, said there were no
immediate development plans at

tbe Movieland rite.

However, he does have plans

for the former Bond Gotbina

Store and International Casino,,

between 44th and 45th Streets,

which houses the Criterion Cot-

ter. It is to be transformed into an
entertainment complex with the

Criterion’s six movie screens, a.

499-

scat legitimate theater and a

500-

scat cabaret and nightclub.

Many people expected a sky-

scraper on the Bond she. But as

Moss put it: “We're in the theater

business.' As faras I'mconcerned,

we’re (here to proride entertain-

ment We’ll let these other guys

build their buildings and then

we’ll see whathappens.”
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ANNOUNCEMENTS

USADIRECT
Calling the U.S.

from overseas

k fast and easy

with USADKECT sm

service. Hus,

you will enjoy

these advantages:

o Tdk Id an AT&T operator
«Rfh*UJ.

o Um your ATiT Cord arced caHed-

O Pay ATXT opealu uwiilnd

AT&T
The right choice.

Cal eal A lave far easy refarewel

SQUASH & JAZZ
IN PARIS ___

IN THE HEART OF tADB^NSE
SIX SQUASH COURTS

BUTALSa
A emtaurart. a poncrtariand oi*nei-

Squash Oub
48 Square da Cerate

Pans La Defense 2
let 73 61 25. 11*: 620 <52 P

j

lose whisht, GIVE UP SMOKV4S
+ dfinkinfl. Leam shess contra! n a

very ejcdiwe pivaw meocal cfiwc m
W. Germany. 45imrajimitti toporj-

Wree or phone CHBCTANA ONC.Worn or phone CHRISTIANA OWC
WerwflMdwmdet Sf- 3^.27®.?
Boiwn. W. Germany. {Of

767248010

AMERICAN HOSPITAL Of M»
Affretfited Ui Hcspual U hour

93202 Neufy Sur Seine.JO
from Bofal wionc: 47 4? 53 to _

50 % DISCOUNT PRK33 for
»
fwd

places Hyjsummer in i

French cauneoiweoude
la V(fau» in the Dordogne vmtr

Send, pen^parft. Td: C&L Mr

J.L Lefewe S391 44 28.

SBn. of PARIS, falyou Ttudy .-wBrfc-

fttaassr&sBt
TH. 43 25 3S W.

ALCOHOUCS 4N0MfjMOUS in

REAL ESTATE
FOR sale

FHESCHPRQVtNCES
'

Id«m USADMECT, wpiy dial

the number shown from «my phone
in fall country.

AUSTRALIA

0014*881-011

DENMARK’

0430-0010

FRANCF
19*-001l

GERMANY, FRG'
s

0130-0010

NETHHILANDS 1

06*-022-9llI

LWrTOWNOTOM
0800-89-0011

• Awot second (fid lw».
.

1. Pubie phones require depapi of

coin or phone curd hr d» KM
2. Trid bosa ontyr not ovoildfa tn

fra*furt mea.
Thee may be a stent ddiw a» up

toX seconds betweeec dding end
operator response.

When m the Ui dot 1 «» 87UOQO
Ext. 301 for more infomwhon.

WWi USADBECT service, use your

AT&T Card domestic number >Kt

the Memtfiond njmter.
5PEOAU.Y MARXHJ

TELS’HONB ARE AVAttABlE
AT CERTAIN LOCATIONS.

REAL ESTATE
FOR SALE ,

FRENCH PROVINCES
COTE D'AZUR. VBtCE Exceptional

modem Proven^ viBo. 320 sqjn..

ptxioionxc view, nets carter. Under I

vofoe for qtadi sde of FI500,030,

Jacques Horaann. 106 Route de

CoBnes.06l40Venc«LTel935BT81R

COTE D’AZUR, Sort Jean Gapfeme i

on wafers edge, modem wla. 8 1

rooms, gartfcw fk*. 2,500 srpa laid,

pool. FVJXC.OXI. fVornoUn Mazcxi.

,

MrQeftnrt. MerSdw«r06 Nx*. Phono

93 88 37 37. Tb 461235.

LAST UNSPOILT VILLAGE ON MS)
' Bauaguos. Hmfiome old Mjedraon,

house. Superb panorama of (he bay.

Quiet cham FFA50JKO Rrra. Yet
()J

435*5899 4- from 6/B (16)6778 3513

j

PENTHOUSE INTERNATIONAL
CANNES redftrs-renwb and tales.

Tx 461425 Tel 93383040 ack for Serae

'If you can afford k •mve got it_J”

PARK A SUBURBS

16th, TROCADERO
Ugh dass buiefing, an Wes aid Bffiel

Tower. Large fvmg room. I berfioom

f **OTSS'Sl*

INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE

MARBB1A: Bargan price far 2bed-
room cmartment vmth sea views faong

south, 2 fcms from beach. USS33J0I
Ansel 2. Mcbefa IMdo-
774266. The- 77464. fat

|

MAUORCA. nor just a lovely counfry

via bul also a way of Me. 3 bed-

roorra. pool, et Funishad £1 lOjOOO.

Tet, ftAnap4) 71A1055.

MONACO
petb panorama of (he boy.

m. ft650JXX> firm. Tet (Ij

+ from 6/B 1161 6778 3513

rooms, part,

tenace, kmc
Tel, UK (01)

ATTENTION EXECWTVTS
PubHsh your btndnass message 1

« the hvtmnaUoncd Hevxddfri- <

buna, where more turn a third

of a tnBSbri reader* wmfd~ ,

wide, meet a! whom are in
\

balkiest and industry, wdJ
rood b. Jost Max m fPirh

,

6135951 before 10 aas* en-
suring that we can Max you
back, and your mettngm wW
appaar wiltin 48 hours. Ymt
must Mode eonydeto aid .

verifiable WBfofl addren.

ZWSX

withlteyonguardGrrtiPofln^r^

ass
perfoxmonce is nrtinKeacriy mrfco-

hve of fowe rewls-

(r> cootad toge ?5
:ortlira, f?n^

stasawnssa
™ tot. 5X74471

AVE GEORGE MANOR
Mugmficenf freestone btAfing.

6/7 reoms, about 260 sq.m. 452ST1 03

NEUIUV. Top immsfrnenf/pedaferra.

2room Hal. Celor/lennis. 4307081 1.

SPAIN

SOTOGRANDE. Fufly hrabhed vfla

on 3/400 vajn. plot owHodung V«d-

derana go» course. lm Jounce/

BUSINESS
OPPORTUNITIES

;

Attn: Money Managera
;

and Affluent People

OFFSHORE FUND

374% TWO YEAR

PRO FORMA RETURN
The Mxsmm Sw*rfi«t Ud is inax-

porufed in the Brtvsroas whdl rnoev

roiro the hghresi standards of corti6«v

bafify extiedtng m our ppinmn Ihe

axjrtry of Switzerlard AT capi*4 »
j

gS^jgh (he CrxmJon intend Bonk
[

of Commerce Trust Company Buhar.oi.

Ltd. which is ewer 1® yews dd ad
mcinfoiwouerSfiObaojimasseUj^ '

Bohomas Superfund, Udhos an oaud
JwOTformarecordrtxfinsD^Jw
of!374% ompounded !

don't Enow of any find yt{» °

iwTannaM record. The Bahamas 5u-

perfixri LhL » the Fund Ihms*mW
(fwu quaHy you may ^nemmer-
uniiy to be a w*»«g ogen for refund

ml tan in excess Si i500j00 per

year. Do you quofify? Lets find out.

Grtad LOW MEG KMK W.

Fen- (2I2J 619-1545 or

Tet piaj 2850166

Vaiaurtd totoroge a not affifioted

JZfe Vanguard Group of

MONTE CARLO
Prinapatty of Monaco

Bargam. In boautrfif modem resxforrticf

oor^fox with park twinning pool, ten-

rm court. Beouhfii qjtffmern. Swift 3
bedrooms, 3 fxrfhroons. fuly equipped
Idtdien. Wja wrlh sea view, many
dosets, ceflcr.

fYS IMMHJWTHy
Good prion for cyxdi sale. Exduswty

WTHIMHMA
Marie Carlo

Tet 93 50 66 8<
Tbe 469477 MC

MONTE CARLO
PrinapaGty of Monaco
Unique in NinripoSly af Manaoo.

Superb p»d— in a modem reri-

dance wdh pmfc, swimming pool cmd
wn court. Large terrace, sea view.

3 eaten + 4 garages.

INTERMEDIA
Mome Carlo

Tet 93 50 66 84

Tbe 469477 MC

BUSINESS
OPPORTUNITIES

THE NATIONAL
AUUIN6 CORPORATION

PREOUAUnCATION NOTICE

GRAM STORAGE 4
MAUNG PROJECT

ICA CREDIT NUMBS 1015 TA !

The Nahond MBng Corporator

(NMCJ wo)** to carry ort the rehobfi-

tabor end corahvaion rt venous stor-

age fbdthes and maize, wheat and rice

mfc at locations (hraugtnu! Tanzania

The worts are to be funded from pro
ceeds of a aedt made awiiatM by (be

trtematiend Demriopmenl Assooanon

<tOAJ

The works rnduda lor (he wawsbri and
construction of al avfl. electncd and
mechanical engneering works.

Tenders will be based onMs ofQucmn-
nas and/or performance tpodfkaticn.

Ouofihed cortraeforj From al nwrrber

awntnes or Ihe World Bar* indudmg

Switzedcmd and Taiwwi, Chma« wen

H thaw oortrodors who ere redAwed
m Taftzma in Oca 1 with iht Notiora

Board of Reuifnatiuii of AniidMI ond

Qoct&r Surveyors erd Buldnq Coo
tractors who weh » prequ»N to

lender for lbsprojiet should r&Tf for

tfa PrequcfincoDon Questiormcwe

forms from:

REAL ESTATE
j

FOR SALE
SWITZERLAND

Eupfand offer for forrtptan

3WITZBUAND

CLOSE TO GSTAAD
Rougomw^ sunny side, only 5km
from Gstnod. incfvidual endef, obouf
300 Iftm &vmg aea garages. SFlfi

mtton. Fruaig 65%, advnrtogeous
terms.

Globe Plan SJV
2< Morvrtpas. CH-1005 Laacmrw.
fd: 412TZB 512 The 25 185

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

CAfOS CROISETTE Best kxcJon.
Superb opu tment. Lrvingdnmft 3
bedrooms + 2 bathrooms, terrace

overlooking ihe sta, 5th floor. Iixivid-

ud ar concftioranB in Ihe whale of

REAL ESTATE
TO RENT/SHARE
GREAT BRITAIN

LUXURY EXECUTIVE APARTMENTS.
Krigfosbridge / Chefcea Filly ser-

viced. Afl modem convemences.

Heath dub. Mrvmum stay 22 days.

From £T0O/wfc UGH Apartments, Lid

flirts hqun ot 9143 37 69.

CLOSE TO GENEVA fumrsbed flats

wdh dealing service on private golf. I

Weddy rrtes. TA 50 95£ 88 France

GREAT BRITAIN

fnxn £ 1 30/wfc NGH Apwtmecfs. lid

Nefl Gwyn House, Soon* Ave. Lon-

don SW^ D1 5gm05. (k 295617 G.

LOWJON BOUND? On buriness or

pteasure, stay al our irwnoaiate w-
vkwI <toarlnienls in West End of Lon-

don. Wad to Orford / keaurt / Bond
/ Harley Sheets, theatre a dub land

of London. S&lmgfk. fat 01-636

2821. Tl» 881130 wwfg
CHEA1SEA CHARMING finished

house m qurtl euLdo-soc. 3 bedrooms.

2 IxAhnauffn large modern htdm.
lovely garden, 2 wne cetera or slor-

oge raws, Reid: £600/week Tet (01]

BOKHEY STATES have an exadrtd
|

tefadnn of dekae executive oport-

merts msd hcxrses for rental es certrcf

London. Avoftiig sirnesfiutely. fram
I week to 1 year + .Tet 01 3282282.

MONACO

Unique in Monte-Curio

Fo« fwiher cfetab please contact

tbe endwise agent.

A.GXD.1.
26 be, Ed PrincesM Omrirtte
MC 98000 MONACO

Tet 93.50.66.0a Telex 479 417 MC

REAL ESTATE
TO RENT/SHARE

HOLLAND
tOART OF A/rtSTBaJAAL wefLfur-

mshed dwfio, S200 weetLld 244035

PARIS AREA FURNISHED
-

UNIQUE
near anatow
DAY - WB3C - MONTH

SUPERB

EQUIPPED APARTMENTS
Buds- 40 sqm.
2 rooms - 60 sqm.

3 rooms - 105 cgm.
4 room - 140 earn.

WITH UNtOUE COfOTtONS

RATOTEL

INTERNATIONAL
14 rue du Theefra, Foris ISh

Tel: 45 75 62 20

Embassy Service
8 Ave. de M serin*

75001 P>»

YOUR REAL ESTATE

AGENT IN PARIS

45.62.78.99

Mb ON SBfC. 50 sftm. 2 rooms,

;

mortem liiehen, firiface. sunny.
beam, bdccrry.Ot. 2 year lease by

.

owner. F7fl00- tet 46 33 94 31 I

REALESTATE
TO RENT/SHARE

REAL ESTATE .

TO RENT/SHARE

PARIS AREA FURNISHED PARIS AREA FURNISHED

ANEWWAYOFSTAYMGMRAMS
The Qaridge Residence

for 2 weeks or more
high dan sfadio, 2 or Ssccnr

|

- apartments, fuly equipped,

immediate raswtas

TEL .43 59 67 97 -

K?T-T-F-T^B " Mi

YOUR ADDRESS M Nevir York Gty.
Mkbaun Looey Slurfio Aporbnent &
Offices. Bert ddy/weMy- MaL A
menage service available. Answer
Plus 3fc372«26 or 800^0439

tv-
-

. EMPLOYMENT
.

EXECUTIVES AVAILABLE

[g i f r'*T,

'i

<

:

International Business Message Center

Co«eH Matthews Potoerchp

P.O. Bo* 20867
Dar-«s£aloan

Tanztsva

Trfophone: T-31341/21W*
Triet M1487 COVMAT

To be returned totlw^wead^BBby
1W0 om^KJ tow) Friday. I,th 5eF-

Prospecftve tendaeiS

•gartfraspw
Folowing:

o| bqjenena ®«d ppS
performw* on

smritr confrodi

M Personnel, eowprasnt and pfort

capafciStw
,

.

q faended pdw»

FORSAIE
usa-maryiami
nSSefahm , .

60 acres, supeib tatiStiet. »mio taA.

rwdi home « temg qwytert. fad-
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ASIAN

Representation
U.SA valve manufacturer is

seeking qualified individual

or an organization to pro-

vide technical, manufactur-

ing & engineering represen-

tation in the Orient to assist

with substantial volume of

products being imported.
rnrncry «g of aram s mmrtond
Ovabut we are obo oaive m Tdwan
& Korea

Vial to Hong Kong scheduled for Au-
gust 20tk Woa» asntaa.

DickMcNemey
MBvuaatee Volvo Ca
MZwoatUM. W1 U5-A.

For Hog^targ^XlirttnBJ

(414) 744-5B40

OFFSHORE & UK

LTD COMPANIES
Incorporrtioa and maiageirant ire UK.

Me <V Akm, CibraSar. Turia Angrf^
Fj'erna,

Liena Chomd Una» *
mast other omtare areas.

• Confatertid advice

• Nommer semees
• Bearer jhcres.

• Sort reQMrahons
• AccoienraL & wfovrt*Bfon

• Mail, tekpnanfl & tetex

SSVKS LTD
SarinoMd O., New Castletown

Daugfai, bfa of Mai
Toll 0avg&70624|26000
Telex 628554 SEQCT G

lofdon Be^aserJatno

2 5 Old Band Sc London W1
Tel 01-493 424c. TU 28247 SCSLDN G

Fax: fOo24) 30986

BUSINESS
OPPORTUNITIES

COMPUTER PORTRAITS

T-SHIRT FOTOS
latest foil color systems also produce
borhythms & T-srirt transfers ri cokra
Step* to operate. No special tearing

required. A real money (hriar thrt orti

bring you US$1JOOtxw day& more (rf
cash and mosity profoj. u^t vmigrt a

BUSINESS
OPPORTUNITIES

BROKOS CAN EARN

SF 240000 YEARLY
and more by offering our unique

concept to the* dents.

Oterf Invests:

Bex* LorttSe

SFR IOOjOOO

sr nopoo

doy r#sorts> anuswiwrt ppno,
airports or any Hgh traffic kxafons.

Color systeap from DM 39^X) FOB
Fnxrifurt. Used B+W Systems ge
new} fromDM 13.90a Ifama Dept Q9.
BeeovsvereUr. 9. 6000 FnrifolW.
Cernxsny. TA^747B0a 11*412713

JOSEY

CHANNH. ISLANDS
Locdty bated expertise cf »j^ed

JAccountant Ccnpiefn contpottf *onno-
(

hen, amMonCf. end .

oommoh ssrvros.

Total tnveBtmert: SR IJOOOjOOO

Inrirtee front Iwrtw flrtesiferf

SAMI W4ANOAL SBanaTLA.
Rea Brax 10

CH-1003 lagtanna, Svrifatetond.

MIHMA3IQNAL OFFSHORE
COfllMNY MCOVORATMMS

ROM £110

BUSINESS
OPPORTUNITIES

MSCSRTRADM9~ Klegdinmcrt
coatUm. We*aert artidpatot an t

. Where marine rtxden wtoap, mjm
are big profite to mate. Ox mortWy
newdetter puts Ihe ^xjtfahte.an rtxd-

tn next targets. Record of Draft St

excess af 10tf%gcfaed m orty a few
months. For FRgrrfouuriext wftfe to
fawestons fntemriiorsjl SA, Apartado

1818H E 28028 MaAid. Spaa.

MONEY FOR BUSINESSES.
Deeade, Nsrth Woke, {cl

toneChester <md Moneheu

3NBSE5. Moving to
j

iVote, {dew Ww-
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